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Dear Investor,

Warm regards,

Going ahead in May 2026, the stock markets are likely to remain sensitive to 
the developments in the West Asia conflict, surging crude oil prices, 
weakening rupee and foreign fund outflows. 

Hemant Rustagi

The month of April turned out to be strong for equity 
markets, with BSE Sensex gaining around 6.90%. The 
BSE midcap and small cap indices were up 13.81% and 
19.61% respectively. However, FIIs selling remained a 
key overhang for the market, with outflows totalling to 
over  ₹ 70000 crore during the month. Investor sentiment 
will also be influenced by the domestic political 
developments, as the state election results next week 
could add to the volatility. 

On the global front, the sentiment deteriorated sharply as US-Iran tensions 
escalated and major maritime shipping routes faced continued disruption. 
Brent crude crossed the $126 per barrel mark for the first time in four years, 
intensifying inflation concerns and pressuring global risk assets. The Fed kept 
rates unchanged but maintained a firm policy stance, supporting the dollar and 
tightening conditions for emerging markets.

Early results trend for the March 26 quarter showed that net profit of India Inc 
grew 14% year-on-year.  This is based on Q4 results announced by around 159 
companies. India Inc has managed costs effectively despite pockets of 
inflationary pressure. The IT sector also contributed to the positive earnings 
trend, reporting a 12.9% year-on-year increase in net profit. This growth was 
partly attributed to a weaker rupee against major currencies, which boosted 
rupee-denominated profits.

In an expected move, the Monetary Policy Committee (MPC) unanimously 
decided to keep the policy repo rate unchanged at 5.25% and retained the 
'neutral' policy stance. The committee noted that the ongoing conflict in West 
Asia poses unprecedented uncertainty for the global economy and is likely to 
be a drag on domestic production in FY27 as supply chain gets disrupted. 
However, the committee also noted that India's macro fundamentals are on a 
much stronger footing than previous crisis episodes and therefore it is in a 
much better position to withstand shocks.
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4Performance Of Select Funds

 March April in (%)

 2026 2026

Indices 30th 30th Change

MIDCAP 40,537.34 46,133.63 13.81

BSE-200 10,155.99 11,105.94 9.35

SMLCAP 43,218.12 51,692.70 19.61

Sensex 71,947.55 76,913.50 6.90

BSE-100 23,406.44 25,392.58 8.49

BSE-500 32,182.38 35,515.95 10.36

3Make Your MF Portfolio
More Effective

3Are Your Investing Judiciously? 

6Here's How To Review
Your Portfolio



360 One Wam Ltd. 1.12  0.39   2.39  1.64         0.83 1.00
3M India Ltd.  0.59 0.63        1.37  0.46   0.63  0.19
Abbott India Ltd.  1.46 0.96    0.00           1.21
Aditya Birla Capital Ltd. 0.17     2.34 1.24    1.63 5.03      

Container Corporation Of India Ltd.  0.12         1.67  0.56     

Alkem Laboratories Ltd.  0.95  1.95 1.84        1.55     1.87

Bharat Heavy Electricals Ltd.  1.24     0.96    2.23  1.30  3.58 1.29  0.59

Ashok Leyland Ltd. 0.47 0.99     1.07      1.71   1.23  

Bharti Hexacom Ltd.  1.40 1.51  0.24 0.96 2.36 3.16  2.01  3.64    2.12 1.37 2.92
Billionbrains Garage Ventures Ltd. 0.97 0.25 1.02  0.18  2.88     4.20    0.66  

Astral Ltd.  0.35 0.95     1.03     0.81    1.68 

Anthem Biosciences Ltd.  0.17 0.69    1.79       4.76 1.03   

Biocon Ltd.       0.01    1.53    2.74   
Blue Star Ltd.  1.16     0.00 0.85  1.53   0.73    1.69 0.00

Aurobindo Pharma Ltd.     2.04         10.09  1.83 1.37 

Colgate-Palmolive (India) Ltd.     0.17        0.59 1.01 1.56   0.13

AU Small Finance Bank Ltd. 3.09 0.97  2.25 3.88    5.06  0.05 0.57 2.34   2.53 1.53 0.21

Bharat Forge Ltd. 0.63 1.44  2.31 1.26  1.38 3.00  1.27 3.72  2.30  2.93 1.84 1.31 

Bank Of India 0.84   1.52         0.50     

Apar Industries Ltd. 1.11 1.58 2.81 1.07  1.59 1.51 3.97 1.34 2.01   0.22     

Bank Of Maharashtra 1.00         1.52       1.46 

Cholamandalam Financial Holdings Ltd. 0.90 0.75  1.03 0.36    1.57    1.85     0.16

APL Apollo Tubes Ltd. 3.08  1.62 1.58  2.19  4.20     1.42    2.08 

Coforge Ltd.  0.98 0.79 3.47 2.04  0.04  0.65   6.13     1.91 2.30

Balkrishna Industries Ltd.  0.44   3.29        0.58   1.05 0.74 

Coromandel International Ltd.  1.88 1.67 2.49 1.10   0.34  1.97   0.58    1.14 1.12

BSE Ltd.  1.76 1.90   1.10 4.01 4.13 5.15 1.71  3.25 3.58   1.61  

JSW Energy Ltd.        0.02       1.44  0.83 

Hindustan Petroleum Corporation Ltd.  0.82  1.34 2.18   2.47  1.36 0.66  0.97   1.21 0.74 0.26

Indus Towers Ltd.  0.57  1.63         1.90  1.91 2.60  

Dixon Technologies (India) Ltd. 2.22 0.30 1.08 1.67 0.58  0.79 0.45 1.52 1.76 1.97 3.53 1.10    1.15 0.04

Glaxosmithkline Pharmaceuticals Ltd.      0.42       0.32  1.33   

IndusInd Bank Ltd.     0.81   1.26 3.75  3.32     2.56 0.72 
Info Edge (India) Ltd. 0.48 0.74      1.48     1.15    1.11 2.37

Jindal Steel Ltd. 2.05 1.01  2.53 1.92   4.72  1.03      1.11  

Mphasis Ltd. 1.81 0.74 0.36 1.46 1.37     2.93   0.57   1.61 1.37 

National Aluminium Company Ltd.       0.97 0.83          2.08

Dalmia Bharat Ltd.          1.48 2.69  0.81  1.77  0.90 0.35

IDFC First Bank Ltd.      2.15 0.04     1.33    0.83 1.12 

Endurance Technologies Ltd.  0.42    1.53  0.19     0.73    1.19 0.44

FSN E-Commerce Ventures Ltd.  0.51 0.64    5.08  2.39  2.20  1.00  2.06   1.29

Ipca Laboratories Ltd. 0.84 2.11 2.22 3.11 3.38  1.38   3.45   1.25     1.65

Escorts Kubota Ltd.     0.81 2.31  1.77          

Glenmark Pharmaceuticals Ltd.  0.54 1.18  3.20    4.02       2.56 1.22 

HDB Financial Services Ltd. 1.09   0.42      1.57 1.88  0.99  2.04 1.15 0.91 

Indian Bank  1.41 2.25  3.65  2.07   2.65   1.71   3.11 1.00 0.61

K.P.R. Mill Ltd. 2.26 0.79 0.20   1.51  1.94       0.06 0.80  
KEI Industries Ltd. 2.07 0.90 1.73 1.93   0.80 2.57  2.66  5.24      0.00

Linde India Ltd.  0.23            4.20  0.82  

Hitachi Energy India Ltd. 1.07 1.40  0.63  3.40 4.03 1.71          1.90

Fortis Healthcare Ltd. 1.20 3.43 2.93 2.60 2.93 2.80    3.97   2.71     2.86

ICICI Lombard General Insurance Co. Ltd.  1.15 1.38  0.26 0.64   2.63 1.31   1.16  2.24 2.06 0.98 0.61

GE Vernova T&D India Ltd.  2.50 3.84   2.49 4.75 1.99  5.33   1.77    1.04 1.66

Global Health Ltd.       0.02  3.91 1.45       0.75 

ITC Hotels Ltd.  0.44    0.77       0.54    0.92 

Hexaware Technologies Ltd. 1.44    0.74    2.48      0.17 0.96  

JK Cement Ltd. 3.17 1.56 1.60 2.09   0.03 0.11 3.64 2.21   0.39  1.92 1.76 1.58 

Jubilant FoodWorks Ltd.  0.55 1.24          0.73  1.58 1.57 1.20 

Lupin Ltd.  1.18     1.99    3.99  1.49  1.22 1.67 1.66 1.22
Mahindra & Mahindra Financial Services     2.08  0.00      0.76  2.34   
Mankind Pharma Ltd.  0.36 0.61    1.01    0.61  0.75   3.21  1.47

L&T Finance Ltd.  0.79 2.12 1.63     4.09 1.89 2.18 2.60    1.92  
Lenskart Solutions Ltd.  0.09 0.81 0.64   3.68 0.19  0.72    0.30    0.35

Marico Ltd.     2.59 2.91          2.58 1.18 2.01

Motilal Oswal Financial Services Ltd.   0.16   2.05            0.62
Max Financial Services Ltd. 3.33  1.28 2.51 4.50 0.87 0.04  3.75 1.52 0.78  1.84  2.61 2.84 2.20 3.44

MRF Ltd.          1.11 0.79       

NMDC Ltd.             0.43 1.14    0.57
Oberoi Realty Ltd.        0.98  1.83     1.86 1.42 0.88 

One97 Communications Ltd.   0.42   2.59     1.75 7.34 1.33 0.33  2.11  
Oracle Financial Services Software Ltd.  0.44   0.27     1.85 1.94   1.30    
Page Industries Ltd.  0.25  1.49         0.77  1.52 0.64  0.00
PB Fintech Ltd. 1.64 1.05 2.18 1.08 1.19 1.95 3.47 3.06   2.96 1.92  5.39   2.32 2.42

Nippon Life India Asset Management Ltd.    2.08 0.93 2.65 1.52 2.01  1.37    2.73   0.84 1.83

Oil India Ltd.    1.49   1.41    0.74      0.91 0.00

PI Industries Ltd.  0.98  1.04    1.47  1.45 1.65    1.19 1.36 0.65 
Premier Energies Ltd.  1.60          1.07  7.61    
Prestige Estates Projects Ltd. 1.88 0.45 2.03     2.43 4.76  2.07 3.05 1.06     
Radico Khaitan Ltd. 0.84     0.80 1.84      0.72     

Persistent Systems Ltd. 1.65 1.38 2.60  1.91  0.32   1.65 2.18 6.33 2.02   1.17 2.02 0.00

REC Ltd.          0.45   0.77    0.73 1.14
Schaeffler India Ltd. 1.17 2.25 1.40 2.68  2.34 0.51 1.67  2.00 0.97  0.87  2.24  1.69 
SRF Ltd. 1.04 1.27 0.52     1.90 1.99 1.78 2.14      1.24 

The Federal Bank Ltd. 3.33 3.82 3.23 2.33 3.88  3.75  5.85 1.64 3.20  2.68  2.27 3.12 1.91 3.00

Torrent Power Ltd. 2.61 1.40 1.27     0.10     1.15  3.68 0.52 0.81 
Tube Investments of India Ltd.  0.61  1.58        3.35 1.59    2.11 1.71

Tata Communications Ltd.  0.20   1.76      2.42  0.20 8.04    

The Phoenix Mills Ltd. 1.54 1.87 1.19 2.27  2.80   1.47  1.30    1.46 1.21 1.87 3.18

Suzlon Energy Ltd. 1.00  0.63              1.68 

United Breweries Ltd.             0.80 1.64    

Sundaram Finance Ltd.  0.76    2.17 0.01      1.07  2.87   

Vishal Mega Mart Ltd. 1.40 1.32 2.92 1.03 2.71 1.89   0.28 2.10   0.93    0.90 2.01

Supreme Industries Ltd. 2.11 1.32 1.06 2.43 0.73   1.46     1.15  3.28   0.71

Swiggy Ltd. 1.73 0.69 1.61   1.78 0.02  4.31 1.79 2.59  0.46   0.52 1.34 

UNO Minda Ltd. 1.62 1.54 1.94 1.52  2.56  0.49  0.92      2.07  

Voltas Ltd. 0.66 0.61  2.65    1.14  1.15 1.60  2.22   1.53  

Mphasis Ltd. 1.81 0.74 0.36 1.46 1.37     2.93   0.57   1.61 1.37 

NMDC Ltd.             0.43 1.14    0.57
Nippon Life India Asset Management Ltd.    2.08 0.93 2.65 1.52 2.01  1.37    2.73   0.84 1.83

Motilal Oswal Financial Services Ltd.   0.16   2.05            0.62

Mahindra & Mahindra Financial Services     2.08  0.00      0.76  2.34   

Marico Ltd.     2.59 2.91          2.58 1.18 2.01
Mankind Pharma Ltd.  0.36 0.61    1.01    0.61  0.75   3.21  1.47

Max Financial Services Ltd. 3.33  1.28 2.51 4.50 0.87 0.04  3.75 1.52 0.78  1.84  2.61 2.84 2.20 3.44

MRF Ltd.          1.11 0.79       
National Aluminium Company Ltd.       0.97 0.83          2.08

Oberoi Realty Ltd.        0.98  1.83     1.86 1.42 0.88 
Oil India Ltd.    1.49   1.41    0.74      0.91 0.00

Oracle Financial Services Software Ltd.  0.44   0.27     1.85 1.94   1.30    
Page Industries Ltd.  0.25  1.49         0.77  1.52 0.64  0.00
PB Fintech Ltd. 1.64 1.05 2.18 1.08 1.19 1.95 3.47 3.06   2.96 1.92  5.39   2.32 2.42
Persistent Systems Ltd. 1.65 1.38 2.60  1.91  0.32   1.65 2.18 6.33 2.02   1.17 2.02 0.00

Premier Energies Ltd.  1.60          1.07  7.61    
PI Industries Ltd.  0.98  1.04    1.47  1.45 1.65    1.19 1.36 0.65 

Radico Khaitan Ltd. 0.84     0.80 1.84      0.72     
REC Ltd.          0.45   0.77    0.73 1.14

Prestige Estates Projects Ltd. 1.88 0.45 2.03     2.43 4.76  2.07 3.05 1.06     

Schaeffler India Ltd. 1.17 2.25 1.40 2.68  2.34 0.51 1.67  2.00 0.97  0.87  2.24  1.69 
SRF Ltd. 1.04 1.27 0.52     1.90 1.99 1.78 2.14      1.24 
Sundaram Finance Ltd.  0.76    2.17 0.01      1.07  2.87   
Supreme Industries Ltd. 2.11 1.32 1.06 2.43 0.73   1.46     1.15  3.28   0.71
Suzlon Energy Ltd. 1.00  0.63              1.68 
Swiggy Ltd. 1.73 0.69 1.61   1.78 0.02  4.31 1.79 2.59  0.46   0.52 1.34 
Tata Communications Ltd.  0.20   1.76      2.42  0.20 8.04    
The Federal Bank Ltd. 3.33 3.82 3.23 2.33 3.88  3.75  5.85 1.64 3.20  2.68  2.27 3.12 1.91 3.00

One97 Communications Ltd.   0.42   2.59     1.75 7.34 1.33 0.33  2.11  

Torrent Power Ltd. 2.61 1.40 1.27     0.10     1.15  3.68 0.52 0.81 
The Phoenix Mills Ltd. 1.54 1.87 1.19 2.27  2.80   1.47  1.30    1.46 1.21 1.87 3.18

Tube Investments of India Ltd.  0.61  1.58        3.35 1.59    2.11 1.71
United Breweries Ltd.             0.80 1.64    

Vishal Mega Mart Ltd. 1.40 1.32 2.92 1.03 2.71 1.89   0.28 2.10   0.93    0.90 2.01
Voltas Ltd. 0.66 0.61  2.65    1.14  1.15 1.60  2.22   1.53  

UNO Minda Ltd. 1.62 1.54 1.94 1.52  2.56  0.49  0.92      2.07  

AU Small Finance Bank Ltd. 3.09 0.97  2.25 3.88    5.06  0.05 0.57 2.34   2.53 1.53 0.21

3M India Ltd.  0.59 0.63        1.37  0.46   0.63  0.19

Container Corporation Of India Ltd.  0.12         1.67  0.56     

Dixon Technologies (India) Ltd. 2.22 0.30 1.08 1.67 0.58  0.79 0.45 1.52 1.76 1.97 3.53 1.10    1.15 0.04

Fortis Healthcare Ltd. 1.20 3.43 2.93 2.60 2.93 2.80    3.97   2.71     2.86
Escorts Kubota Ltd.     0.81 2.31  1.77          

Glenmark Pharmaceuticals Ltd.  0.54 1.18  3.20    4.02       2.56 1.22 

HDB Financial Services Ltd. 1.09   0.42      1.57 1.88  0.99  2.04 1.15 0.91 

Hindustan Petroleum Corporation Ltd.  0.82  1.34 2.18   2.47  1.36 0.66  0.97   1.21 0.74 0.26

Coromandel International Ltd.  1.88 1.67 2.49 1.10   0.34  1.97   0.58    1.14 1.12

IDFC First Bank Ltd.      2.15 0.04     1.33    0.83 1.12 

Indus Towers Ltd.  0.57  1.63         1.90  1.91 2.60  

Abbott India Ltd.  1.46 0.96    0.00           1.21

Billionbrains Garage Ventures Ltd. 0.97 0.25 1.02  0.18  2.88     4.20    0.66  

Glaxosmithkline Pharmaceuticals Ltd.      0.42       0.32  1.33   

Coforge Ltd.  0.98 0.79 3.47 2.04  0.04  0.65   6.13     1.91 2.30
Colgate-Palmolive (India) Ltd.     0.17        0.59 1.01 1.56   0.13

Aditya Birla Capital Ltd. 0.17     2.34 1.24    1.63 5.03      

BSE Ltd.  1.76 1.90   1.10 4.01 4.13 5.15 1.71  3.25 3.58   1.61  

360 One Wam Ltd. 1.12  0.39   2.39  1.64         0.83 1.00

APL Apollo Tubes Ltd. 3.08  1.62 1.58  2.19  4.20     1.42    2.08 

Bank Of India 0.84   1.52         0.50     

Bharat Heavy Electricals Ltd.  1.24     0.96    2.23  1.30  3.58 1.29  0.59

Astral Ltd.  0.35 0.95     1.03     0.81    1.68 

Apar Industries Ltd. 1.11 1.58 2.81 1.07  1.59 1.51 3.97 1.34 2.01   0.22     

Bharat Forge Ltd. 0.63 1.44  2.31 1.26  1.38 3.00  1.27 3.72  2.30  2.93 1.84 1.31 

Aurobindo Pharma Ltd.     2.04         10.09  1.83 1.37 

Ashok Leyland Ltd. 0.47 0.99     1.07      1.71   1.23  

Bharti Hexacom Ltd.  1.40 1.51  0.24 0.96 2.36 3.16  2.01  3.64    2.12 1.37 2.92

Anthem Biosciences Ltd.  0.17 0.69    1.79       4.76 1.03   

Bank Of Maharashtra 1.00         1.52       1.46 

Alkem Laboratories Ltd.  0.95  1.95 1.84        1.55     1.87

Biocon Ltd.       0.01    1.53    2.74   
Blue Star Ltd.  1.16     0.00 0.85  1.53   0.73    1.69 0.00

Cholamandalam Financial Holdings Ltd. 0.90 0.75  1.03 0.36    1.57    1.85     0.16

Balkrishna Industries Ltd.  0.44   3.29        0.58   1.05 0.74 

Dalmia Bharat Ltd.          1.48 2.69  0.81  1.77  0.90 0.35

Endurance Technologies Ltd.  0.42    1.53  0.19     0.73    1.19 0.44

FSN E-Commerce Ventures Ltd.  0.51 0.64    5.08  2.39  2.20  1.00  2.06   1.29
GE Vernova T&D India Ltd.  2.50 3.84   2.49 4.75 1.99  5.33   1.77    1.04 1.66

Global Health Ltd.       0.02  3.91 1.45       0.75 

Hexaware Technologies Ltd. 1.44    0.74    2.48      0.17 0.96  

Hitachi Energy India Ltd. 1.07 1.40  0.63  3.40 4.03 1.71          1.90
ICICI Lombard General Insurance Co. Ltd.  1.15 1.38  0.26 0.64   2.63 1.31   1.16  2.24 2.06 0.98 0.61

Indian Bank  1.41 2.25  3.65  2.07   2.65   1.71   3.11 1.00 0.61

IndusInd Bank Ltd.     0.81   1.26 3.75  3.32     2.56 0.72 
Info Edge (India) Ltd. 0.48 0.74      1.48     1.15    1.11 2.37
Ipca Laboratories Ltd. 0.84 2.11 2.22 3.11 3.38  1.38   3.45   1.25     1.65
ITC Hotels Ltd.  0.44    0.77       0.54    0.92 

JK Cement Ltd. 3.17 1.56 1.60 2.09   0.03 0.11 3.64 2.21   0.39  1.92 1.76 1.58 

Jubilant FoodWorks Ltd.  0.55 1.24          0.73  1.58 1.57 1.20 

Jindal Steel Ltd. 2.05 1.01  2.53 1.92   4.72  1.03      1.11  

L&T Finance Ltd.  0.79 2.12 1.63     4.09 1.89 2.18 2.60    1.92  

K.P.R. Mill Ltd. 2.26 0.79 0.20   1.51  1.94       0.06 0.80  

JSW Energy Ltd.        0.02       1.44  0.83 

Linde India Ltd.  0.23            4.20  0.82  
Lupin Ltd.  1.18     1.99    3.99  1.49  1.22 1.67 1.66 1.22

KEI Industries Ltd. 2.07 0.90 1.73 1.93   0.80 2.57  2.66  5.24      0.00

Lenskart Solutions Ltd.  0.09 0.81 0.64   3.68 0.19  0.72    0.30    0.35
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Instrument Name

Aditya Birla SL 

Midcap Fund Fund

Axis Midcap Bandhan Midcap 

Fund

DSP Midcap 

Fund Fund

HDFC Mid Cap Helios Mid Cap 

Fund

HSBC Midcap 

Fund

ICICI Pru Midcap 

Fund

Holding (%)Holding (%)Holding (%)Holding (%)Holding (%)Holding (%)Holding (%)Holding (%)

Invesco India 

Midcap Fund Fund

Kotak Midcap Mirae Asset Midcap 

Fund Midcap Fund

Motilal Oswal 
Nippon India 

Growth Mid Cap 

Fund

Quant Mid Cap

Fund Fund

SBI Midcap 

Fund

Tata Mid Cap UTI Mid Cap 

Fund

WOC Mid Cap 

Fund

Holding (%)Holding (%)Holding (%)Holding (%)Holding (%)Holding (%)Holding (%)Holding (%)Holding (%)Holding (%)
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Key Top Holdings In Popular Midcap Funds

Source: ACE MF. Data as on 31st March, 2026. All reasonable care has been taken to ensure that the information contained herein is neither misleading nor untrue at the time of publication, but we make no representation as to its accuracy or completeness. All information is provided without any liability whatsoever on the part of Wiseinvest Private 
Limited. Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Make Your MF Portfolio More Effective

Mutual funds have begun to find their rightful place in the portfolios of an 
ever-increasing number of investors in our country, especially those who 
have adopted SIP as a mechanism to achieve their investment goals. They 
are gradually waking up to the inherent advantages offered by this wonderful 
investment option. As is evident, MFs are likely to play an important role in 
investors' portfolios and help them achieve investment goals in a tax-
efficient manner. However, it will be imperative for them to follow the right 
strategies, stay committed to their time horizon and enhance their awareness 
about various factors that can influence the final outcome. 

Here are a few factors that can not only help you begin your investment 
process well but also go a long way in helping you analyze the performance, 
ensuring consistency in the portfolio performance and keeping your 
investment process on track through defined time horizon. 

Portfolio diversification
Asset allocation is a method that ensures a proper blend of different asset 
classes in the portfolio and that too in the right proportion.  In other words, 
asset allocation helps in controlling risk in the portfolio as different asset 
classes react differently to the factors that impact market conditions such as 
inflation, geo-political issues, rising or falling interest rates or a market 
segment coming into or falling out of favour.

The key is to understand that asset allocation is different from simple 
diversification. While having a few funds in the same asset class would 
provide diversification in your portfolio, it will not control the risk in the 
manner that an appropriate allocation to different asset classes such as debt, 
equity, gold, REITs and InvITs would do.  

Mutual funds are the most appropriate vehicle to practice asset allocation 
successfully. They not only provide diversification but also offer a “family 
of funds” to suit investment objectives of  different age groups with varied 
time horizons and occupations. Moreover, they also provide opportunities to 
re-balance the portfolio, which may be required as a result of changes in the 
circumstances.

Beta
“Beta” is the measure of the relative volatility of a mutual fund scheme to its 
market usually represented by an index. Beta indicates how much the fund 
will rise or fall in relation to the changes in the index. To measure the impact, 
the market has the beta of 1 as the index chosen is the measure of the market 
movement. If the fund has beta of 0.90, it represents that the fund has gone up 
(or down) by a factor of 0.90 for every 1 percent change in the market index. 
A beta of less than 1 results in lower “highs” and higher “lows” than the 
market.

Therefore, while selecting funds, you must keep an eye on the total return 
rather than considering either dividend or change in the NAV alone. By 
doing so, you can be reasonably sure of having a consistent performer in the 
portfolio and that can go a long way in achieving your investment objectives. 

Total return
Total return is a measure that captures the overall performance of your 
portfolio. It includes all forms of returns – capital gains and dividends. This 
measure is expressed as a percentage of the initial investment amount.

Mutual Fund investments are subject to market risks, read all scheme 
related documents carefully.

Take help of a professional

In other words, a beta can indicate which mutual fund is likely to perform in a 
consistent manner over a period and which may go like a merry-go-round. 
It's always helpful to use beta in matching your risk tolerance to the fund you 
intend to invest in. 

The complexities in investment process and the vagaries of the markets can 
be incredibly stressful. An advisor can help you in keeping emotions away 
from your decision-making process and reduce the financial stress by 
explaining different situations and keeping investments on track through 
your defined time horizon.

Are Your Investing Judiciously?  

Have a clear roadmap

Investing money judiciously enhances the chances of ensuring that you have 
adequate financial resources to achieve your different investment goals for 
different stages of your life. The key factor to achieve investment success 
over time is to follow an investment process. The process should begin with 
deciding the right asset mix so that there is a proper balance between risk and 
reward. Although, there are a plethora of investment options that can help 
you realize your financial dreams, it is crucial to make the right choices and 
invest in a disciplined manner which encourages you to save and invest 
regularly. 

The time horizon for each of your goals plays a key role in determining your 
asset allocation, which in turn determines the attendant risks and probable 

Avoid shifting your goalposts

Investment success can be achieved by following a disciplined investment 
process. On the other hand, a haphazard investment approach may compel 
you to pare or increase your equity exposure during different market phases. 
Hence, make sure to create a roadmap right at the start of your investment 
process. This would involve establishing your goals to be achieved over 
short, medium and long-term horizon, assigning a time horizon and 
determining how much to invest to achieve each one of them. Remember, a 
goal-based investment process ensures that you follow budgeting, give risk 
management its due and follow an asset allocation model that can create the 
right balance between risk and reward.

While setting a target for each of the goals is important, it is equally 
important to revise these targets for long-term goals such as retirement 
planning as well as children's education as these require you to accumulate a 
large corpus and consider inflation to avoid any gaps in what you may 
require and what you may end up accumulating.   

To get this process right, you need to follow certain investing principles. 
Here are a few guidelines that can go a long way in keeping your investment 
process on track.

While investment is an on-going process, there is no straight path to 
investment success. Therefore, your investment process and chosen 
investment options must have the flexibility so as to rebalance your 
portfolio, in line with your changing circumstances, as well as economic and 
political environment. Besides, you must be prepared to tackle the challenge 
of a dip in the performance of some of the investments in your portfolio 
during certain time periods. While  monitoring the performance holds the 
key to long-term investment success, it's important not to get tempted to 
make frequent changes just because you have the flexibility to do so. Also, 
you must refrain from discussing your portfolio with all and sundry as 
conflicting views on your portfolio composition can make you lose your 
focus and compel you to make investment decisions that may compromise 
your financial future.

returns from your portfolio over a defined time horizon. Therefore, you must 
remain committed to your time horizon, irrespective of the market volatility, 
and continue your investment process un-interruptedly. This commitment 
will not only help in reducing the impact of volatility on your portfolio but 
also hasten the turnaround through averaging.

Have flexibility, but avoid frequent changes

Last but not the least, you must always be open to absorb the knowledge and 
use it in your investment process. Today, a lot of information is available on 
various investment options and strategies to invest in them through various 
medium. If you find it overwhelming to analyse this information, don't 
hesitate to take help of an advisor. Once you start working with an advisor, 
listen to him/her carefully as that can go a long way in allowing you to 
understand the complexities of investment world. Remember, the 
unwillingness to listen can make it difficult for you to adapt to the ever-
changing investment and economic environment.

Be open and collaborative

Mutual Fund investments are subject to market risks, read all scheme 
related documents carefully.
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Performance Of Select Funds
Data as on April 30, 2026

Mutual funds, like securities investments, are subject to market and other risks. As with any investments in securities, the NAV of units can go up or down depending on the factors and forces affecting capital markets.

*Absolute  ** Annualised. Past performance may or may not be sustained in future.
Source: Value Research

DEBT
Debt Oriented & Ultra Short Term Debt Fund

ABSL Short Term Fund  May-03 0.50 1.00 1.69 4.92 7.12 6.93 6.09

Axis Corporate Bond Fund  Jul-17 0.58 1.00 1.50 4.74 7.24 6.99 5.98

HDFC Corporate Bond Fund  Jun-10 0.59 0.53 0.91 3.72 6.72 6.88 5.95

Kotak Corporate Bond Fund Sep-07 0.44 0.76 1.40 4.59 7.15 7.03 6.05

ICICI Prudential Savings Fund Sep-02 0.52 1.46 2.76 6.42 7.30 7.47 6.48

Kotak Savings Fund  Aug-04 0.50 1.57 2.82 6.09 6.72 6.79 5.87

 Funds Launch 1 Mth* 3 Mth* 6 Mth* 1 Year* 2 Year** 3 Year** 5 Year**

Kotak Banking and PSU Debt Fund  Dec-98 0.38 0.83 1.68 4.65 7.05 6.89 6.06

SBI Banking and PSU Fund Oct-09 0.64 0.86 1.27 4.32 6.81 6.61 5.51

Sectoral / Thematic Fund & Tax Saving

Nippon India Pharma Fund Jun-04 0.98 4.04 9.84 22.10 13.33 18.89 14.44 15.95

Bandhan ELSS Tax Saver Fund  Dec-08 -3.51 3.14 3.34 13.90 14.19 15.02 14.99 14.39

Kotak ELSS Tax Saver  Nov-05 -4.14 1.76 2.26 13.45 13.56 14.13 14.35 12.71

Bandhan Transportation and Logistics  Oct-22 -4.54 18.13 6.87 21.53 - - - -

Nippon India Power & Infra Fund May-04 6.03 16.47 7.67 26.99 25.81 21.40 18.37 11.69

ICICI Prudential Pharma Healthcare  Jul-18 -0.94 7.10 14.08 27.02 16.23 21.46 - -

Kotak Pioneer Fund  Oct-19 -1.76 12.81 11.17 21.33 15.44 - - -

SBI Healthcare Opportunities Fund Jul-99 1.08 4.56 12.59 24.83 15.56 20.09 12.32 16.38

ICICI Prudential Banking and Financial Aug-08 -6.88 -1.98 7.16 12.15 12.25 10.03 13.82 13.60

Nippon India Banking & Financial May-03 -3.58 2.05 8.13 15.47 16.44 12.09 14.18 12.45

Nippon India ELSS Tax Saver Fund Sep-05 -2.19 5.57 5.64 17.24 15.46 12.56 11.38 12.66

ABSL PSU Equity Fund  Dec-19 7.19 16.12 3.56 28.14 26.64 - - -

ARBITRAGE FUNDS
 Funds Launch 3 Mth* 6 Mth* 1 Year* 2 year** 3 Year** 5 Year**

Bandhan Arbitrage Fund  Dec-06 1.28 2.86 5.53 6.42 6.77 5.82

ICICI Prudential Equity Arbitrage Fund Dec-06 1.33 3.05 5.84 6.60 6.92 5.97

Kotak Arbitrage Fund  Sep-05 1.38 3.07 5.85 6.65 7.06 6.14

Midcap & Smallcap
HDFC Mid Cap Fund  Jun-07 -2.02 10.69 9.69 23.56 21.25 20.11 18.07 18.34

Nippon India Growth Mid Cap Fund Oct-95 1.33 12.26 11.15 25.44 22.24 21.35 19.04 15.96

Motilal Oswal Midcap Fund  Feb-14 -12.55 -3.85 4.74 20.88 22.82 20.12 16.54 -

Nippon India Small Cap Fund Sep-10 -0.44 10.36 5.09 21.10 22.34 23.10 20.91 20.80

Kotak Midcap Fund  Mar-07 -0.65 13.91 11.82 21.47 18.88 20.11 17.93 18.10

Bandhan Small Cap Fund  Feb-20 -1.39 13.73 12.19 30.40 22.81 - - -

HDFC Small Cap Fund  Apr-08 -8.51 7.06 2.22 16.39 19.08 17.29 17.61 15.64

Kotak Small Cap Fund  Feb-05 -4.58 5.09 3.40 14.87 15.15 19.75 16.63 16.45

Quant Small Cap Fund Nov-96 -1.69 8.43 0.78 20.13 21.82 26.84 18.88 15.38

HYBRID

Kotak Aggressive Hybrid Fund  Nov-99 -1.49 7.84 8.43 14.43 13.09 14.27 13.01 11.76

ABSL Bal. Advantage Fund  Apr-00 -0.01 5.18 7.97 12.25 10.36 - - -

 Fund Launch 6 Mth* 1 Year* 2 Year** 3 Year** 5 Year** 7 Year** 10 Year** 15 Year**

ABSL Equity Hybrid '95 Fund  Feb-95 -4.58 2.08 5.03 12.15 10.07 10.20 10.14 10.87

ICICI Prudential Equity & Debt  Nov-99 -1.80 5.07 7.68 17.63 18.26 16.82 15.83 15.37

SBI Equity Hybrid Fund Dec-95 -0.77 6.46 9.01 14.29 12.04 12.53 12.31 12.75

ICICI Prudential Bal. Advantage  Dec-06 -0.85 5.82 7.85 12.19 11.20 - - -

Kotak Bal. Advantage Fund  Aug-18 -1.97 2.57 6.21 10.18 9.18 - - -

Kotak Equity Savings Fund  Oct-14 0.48 6.50 6.60 10.74 10.04 - - -

Nippon India Bal. Advantage  Nov-04 -1.41 3.58 5.82 11.73 10.27 - - -

Bandhan Equity Savings Fund  Jun-08 0.62 3.42 5.36 7.19 6.64 - - -

Please check whether you have received dividend for the fund/s that you may have in your portfolio 
out of this list. In case, you do not maintain any portfolio statement, Wiseinvest can do that for you 
free of charge. Once we have the details, we would send your updated statement every month. You 
can contact our corporate office or our branch to avail of this free service.

Source: Moneycontrol

Invesco India Balanced Advantage Fund 07-Apr-2026 0.14

Aditya Birla SL Intl. Equity Fund 02-Apr-2026 1.60

Aditya Birla SL Balanced Advantage Fund 24-Apr-2026 0.15

Axis Multi Asset Allocation Fund - Monthly 27-Apr-2026 0.15

Nippon India Multi Asset Allocation Fund 10-Apr-2026 0.15

Edelweiss Balanced Advantage Fund - Monthly 23-Apr-2026 0.18

Tata Banking & Financial Services Fund 23-Apr-2026 1.59

Tata Ethical Fund 23-Apr-2026 5.85

ICICI Pru Multi-Asset Fund 09-Apr-2026 0.16

PGIM India Aggressive Hybrid Equity Fund - Monthly 17-Apr-2026 0.15

Tata India Consumer Fund 23-Apr-2026 1.56

Tata Aggressive Hybrid Fund - Monthly 01-Apr-2026 0.79

Tata Large Cap Fund 23-Apr-2026 8.64

Tata Mid Cap Fund 23-Apr-2026 4.83

Tata Resources & Energy Fund 23-Apr-2026 1.74

  Scheme name Date Dividend declared in ̀  Per unit

ICICI Pru Equity & Debt Fund - Monthly 09-Apr-2026 0.16

Nippon India Balanced Advantage Fund 10-Apr-2026 0.22

Tata Large & Mid Cap Fund 23-Apr-2026 6.14

Canara Rob Equity Hybrid Fund - Monthly 24-Apr-2026 0.67

HDFC Balanced Advantage Fund 27-Apr-2026 0.25

HSBC Aggressive Hybrid Fund 27-Apr-2026 0.19

HSBC Balanced Advantage Fund 27-Apr-2026 0.12

Parag Parikh Dynamic Asset Allocation Fund - Monthly 27-Apr-2026 0.14

Sundaram Consumption Fund 27-Apr-2026 1.79

Sundaram Services Fund 27-Apr-2026 1.52

Dividends declared by equity and equity-oriented funds during
the month of April 2026

EQUITY FUNDS

Motilal Oswal Flexi Cap Fund  Apr-14 -11.16 -2.58 5.34 19.40 12.52 11.53 12.40 -

LIC MF Large & Mid Cap Fund  Feb-15 -5.97 1.77 5.05 16.51 13.56 14.08 14.44 -

Nippon India Large Cap Fund Aug-07 -5.13 3.05 4.81 16.16 17.08 13.96 14.84 13.51

Bandhan Focused Fund  Mar-06 -3.20 6.32 9.10 17.96 14.03 13.16 13.34 10.41

HDFC Large and Mid Cap Fund  Feb-94 -5.32 3.83 4.79 17.90 17.56 16.45 14.86 11.73

ICICI Prudential Large & Mid Cap Fund Jul-98 -3.70 4.76 7.85 19.51 19.35 17.48 15.86 14.07

SBI Focused Fund Oct-04 4.26 15.83 12.55 18.72 15.04 15.38 15.02 15.98

HDFC Flexi Cap Fund  Jan-95 -6.01 1.23 8.29 18.76 19.54 16.32 16.30 13.61

HSBC Multi Cap Fund  Jan-23 -1.39 9.74 6.09 22.24 - - - -

UTI Large & Mid Cap Fund  Feb-93 -1.24 6.37 8.47 20.12 17.61 16.51 14.48 12.94

Helios Flexi Cap Fund  Nov-23 -5.23 8.95 7.03 - - - - -

Invesco India Focused Fund  Sep-20 -7.50 -2.85 3.30 21.28 15.82 - - -

Kotak Large Cap Fund  Dec-98 -5.87 0.86 4.93 12.92 12.12 12.95 12.62 11.82

Axis Large & Mid Cap Fund  Oct-18 -2.06 7.34 7.31 18.04 14.61 17.09 - -

Bandhan Large & Mid Cap Fund  Aug-05 -1.17 9.77 9.07 23.13 19.12 17.37 16.30 13.41

HSBC Large and Mid Cap Fund  Mar-19 0.98 14.13 8.35 20.38 16.78 15.50 - -

Kotak Large & Midcap Fund  Sep-04 -2.62 7.42 5.83 17.35 15.72 15.98 15.64 14.26

Bajaj Finserv Flexi Cap Fund  Aug-23 -2.82 8.96 8.55 - - - - -

Kotak Flexicap Fund  Sep-09 -4.00 4.26 5.72 14.96 13.17 12.90 13.96 13.92

ICICI Prudential Large Cap Fund May-08 -6.18 0.07 4.44 15.26 14.67 14.00 14.14 13.10

SBI Large & Midcap Fund Feb-93 -1.91 7.36 7.99 16.09 16.53 15.86 15.09 14.52

Invesco India Contra Fund  Apr-07 -7.15 -0.45 5.47 17.55 15.12 15.03 15.39 14.74

Parag Parikh Flexi Cap Fund  May-13 -3.61 3.77 8.18 16.83 15.85 18.58 17.28 -

WhiteOak Capital Flexi Cap Fund  Aug-22 -4.95 3.73 7.18 17.63 - - - -

Invesco India Large & Mid cap Fund  Aug-07 -4.55 8.69 11.54 23.14 17.71 16.28 15.99 14.38

LIC MF Multi Cap Fund  Oct-22 -4.82 7.64 8.47 18.91 - - - -

ABSL Flexi Cap Fund  Aug-98 -1.96 6.66 8.61 17.36 13.70 13.97 14.26 13.82

Motilal Oswal Large and Midcap Fund  Oct-19 -1.87 15.63 12.77 25.52 20.97 - - -

Kotak Multicap Fund  Sep-21 -1.85 11.15 7.71 22.80 - - - -

 Fund Launch 6 Mth* 1 Year* 2 Year** 3 Year** 5 Year** 7 Year** 10 Year** 15 Year**

ABSL Large Cap Fund  Aug-02 -6.55 -0.47 4.57 13.07 12.50 12.14 12.26 12.23

Large Cap, Large & Midcap, Multi Cap
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Here's How To Review Your Portfolio

Mutual Fund investments are subject to market risks, read all scheme 

related documents carefully.

• You must do a thorough analysis before making a decision to sell. Many 

investors err on the side of selling funds without giving them time to show 

what they can do. That's why proper selection of funds becomes an 

important activity. If you select well at the start, you can avoid these 

situations occurring frequently.

• It's a proven fact that different segments of the market i.e. large cap, mid-

cap and small cap perform differently at different times. As the tide shifts 

in favour of a particular segment, the performance of funds focusing on 

that segment improves dramatically. Therefore, making changes in the 

portfolio every now and then based on short term performance of a 

particular segment can backfire in the long-term.  The key is to focus on 

your allocation to different market segments as that helps in earning 

returns commensurate to your risk profile. 

• Another important aspect is to compare the performance of the funds with 

their benchmarks as well as with the peer group average over different 

time periods. If a fund is not keeping pace with its peer group for say 4-6 

quarters, it makes sense to consider exiting from it and move the money to 

another fund that deserves a look from long-term point of view.  By doing 

so, you can enhance your chances of improving returns over time.  

• As is evident, you must hold a fund long enough to evaluate its 

performance. Avoid making the mistake of either holding onto funds for 

too long or exiting in a hurry. Remember, a wrong decision can either 

expose you to the risk of missing out on good rallies or getting out too early 

thus missing out on potential gains.

Remember, reviewing the portfolio is an on-going process and the key is to 

avoid either tweaking the portfolio in a hurry or remaining invested for years 

in the hope of an improved performance from funds performing poorly for 

prolonged period. Also, avoid looking at the NAVs of funds every day as it 

can make handling volatility in the market quite stressful.  

Besides, reviewing fund performance in a haphazard manner can compel 

you to make some irrational investment decisions that could have a 

significant negative impact on your financial future. Therefore, you must 

follow the right process to do so.

While selection of suitable funds ensures a great start to your investment 

journey, monitoring the progress of the portfolio keeps your investment 

process on track, which helps you avoid any disappointments in future. 

However, considering the risks and uncertainties associated with market 

linked products, you must be prepared to face challenges from time to time. 

Considering that reviewing the performance is an on-going exercise, you 

need to put performance in perspective and understand the reasons for non-

performance. As an investor, you must know how to differentiate a fund 

manager's poor performance from the stock market's poor performance. 

Remember, in a falling market, a fund manager can't be expected to give 

positive short-term returns. In fact, if  the fall in NAV of the fund is lesser 

than the peer group, it demonstrates fund manager's ability to protect your 

investments during turbulent markets. 

Here are some guidelines you may consider while reviewing the 

performance  of  your  portfolio.

Portfolio review is an important activity in your investment process and 

doing it the right way can contribute significantly in achieving your 

investment goals over varied time horizons. That's why, you must have 

clarity in how to go about monitoring and reviewing your portfolio through 

your defined time horizon.  

• Your focus should be on how the portfolio is performing from the view 

point of your personal goals. If you are uncomfortable with the level of 

volatility that may have occurred while achieving that performance, you 

must have a close look to ascertain if your asset allocation requires any 

realignment.   

A Note To Our Esteemed Readers
Wealthwise is being sent to some of you on a Complimentary basis as a 

part of our humble effort to ensure that more and more investors get the 

best from their investments. We sincerely hope that you would like the 

contents of Wealthwise and in some way benefit from it. However, if you 

do not wish to receive “Wealthwise” on a regular basis, please let us know 

by sending us a mail on information@wiseinvest.co.in. You can also write 

to us at our Corporate Office address mentioned below.
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