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Dear Investor,

The Sensex posted a gain of 2.11% in the month of 
November.  Some of the factors that kept the market firm 
throughout the month were limited FII selling, steady 
DII buying, optimism around the US–India trade deal, 
and healthy Q2 corporate results. 

Crude oil remained stable through the month which 
helped ease inflationary and cost pressures. Besides, the 
talks on the bilateral trade agreement appeared to move 
closer to the first phase of completion. The deal, if and when implemented, 
will ease high tariffs on Indian exports. The recent data showed a drop in 
India's exports to the US due to tariff-related pressures, while imports from the 
US increased. 

The NDA's strong victory in the Bihar elections also lifted the market 
confidence. The result came alongside ongoing reforms and growth-focused 
measures by the RBI and the central government. Together, these factors 
strengthened expectations of a stable market trend.

Gross GST collection rose at a slower pace of 0.7% in November at ₹1.70 lakh 
crore, as domestic revenues declined. Gross Goods and Services Tax (GST) 
collection was over ₹1.69 lakh crore in November 2024. Gross domestic 
revenues declined 2.3% to over ₹1.24 lakh crore.

The retail inflation fell to a historic low of 0.25% in October 2025, with the 
government attributing this fall to the first full month's impact of GST rate 
cuts, a favourable base effect, and to drop in inflation of several food items 
such as vegetables and fruits. This is the lowest rate of inflation since January 
2012. The data reveals the fall in overall inflation is largely due to the 
statistical impact of the base effect on food inflation. Most of the other 
categories in the CPI saw inflation higher in October 2025 than in the same 
month last year.

We expect market to remain range bound due to lack of major triggers in the 
near term, while the wait for India-U.S. trade deal continues to get longer. 
Investors also await the Reserve Bank of India's policy decision on 5th 
December, amid expectations that robust economic growth might lead to 
interest rates being held. Of course, if the RBI decides to cut policy rate, it'll be 
a good move for the market.

Warm regards,

Hemant Rustagi
Editor
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Indices 31st 28th Change

 October November in (%)

 2025 2025

The Stock Market
Performance
During November 2025

Sensex 83,938.71 85,706.67 2.11

MIDCAP 47,044.59 47,211.40 0.35

SMLCAP 53,876.14 52,053.71 -3.38

BSE-100 26,988.80 27,414.82 1.58

BSE-200 11,671.26 11,834.85 1.40

BSE-500 37,214.04 37,535.84 0.86
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brought to you by Wiseinvest, an AMFI-
registered Mutual Fund Distributor. Our 
CEO, Hemant Rustagi, is a well known 
personal finance expert. He brings with him 
an experience of more than 30 years in this 
field. He regularly writes articles for major 
national dailies and business magazines as 
well as appears as a personal finance expert 
on many investments related TV shows. 
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In keeping with that, we constantly take 
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One of the key challenges for investors is to ensure that they have adequate 

financial resources at different stages of their lives. While this can be 

achieved by following a goal-based investment process, investing early and 

maintaining the discipline of investing regularly as per their asset allocation, 

many investors don't have the patience and perseverance to continue this 

process through their defined time horizons. Then, there are those who either 

invest very conservatively to protect their capital at all times or invest quite 

aggressively thinking it to be the right strategy for making extra-ordinary 

returns. 

Needless to say, both these approaches expose investors to different types of 

risks. While ultra-conservative investors end up compromising on their 

long-term goals as their portfolios fail to keep pace with inflation, the 

aggressive investors often make irrational investment decisions in their 

pursuit for that ever- eluding financial windfall.  

The key, therefore, is to have the right balance between risk and reward and 

invest in options that are tax-efficient, liquid, flexible, transparent as well as 

offer professional money management. Asset allocation based on your time 

horizon, goals and risk-taking capacity is one such strategy that will keep the 

risk within your defined risk-taking ability.  When it comes to choosing the 

right investment options, mutual funds score over others on most 

parameters. Of course, you need to choose the right funds.   

In today's complex financial environment, investing money judiciously is 

becoming more and more challenging. Therefore, it's important to plan your 

investments as it allows you to allocate appropriate sums for your different 

goals. 

Here's what you need to do to keep your investments on track and enhance 

the chances of achieving your goals. 

Begin with setting your goals 

Defining goals i.e. short term, medium term and long-term is critical as it 

helps in directing the entire effort towards achieving them. Once the goals 

are established, you must assign a time horizon to each of these goals and 

quantify them. Simply put, by setting a target for each of the goals and 

Focus On Managing Risks In Your Portfolio 

assuming a rate of return based on the proposed asset allocation, you can 

work out the amount that needs to be invested to achieve these goals. 

While starting the investment process early and in the right manner is 

important, it is equally important to monitor its progress. Therefore, it helps 

if you create a separate portfolio for each of the goals. This ensures total 

control over the goals and the progress made towards achieving them at all 

times. 

Prioritize risk management

Ignoring risk management can be risky as you may not be able to do enough 

to cover risks relating to your life, health and property. Therefore, you must 

ensure that these risks are adequately covered. Remember, buying the right 

insurance policy is equally important. It is always advisable to separate 

insurance needs from investment needs. 

Creating an emergency fund equivalent to your six to nine months expenses 

is also a crucial part of risk management. This emergency fund ensures that 

investment process is not disturbed when you are faced with the vagaries of 

life. It is equally important to ensure that risk management process is 

systematically and periodically reviewed to further reduce the risk.  

Remain committed to asset allocation 

As is evident, a goal- based investing can help a great detail in ensuring that 

you invest with a clear time horizon and avoid making abrupt changes in the 

portfolio. The asset allocation process, which is an integral part of your 

investment process, largely determines the level of risk and the likely returns 

from the portfolio. 

Last but not the least, don't make a mistake of underestimating risk and/or 

overestimating reward from your investments. You need to be careful about 

this aspect of investing. By acknowledging the risks associated with each of 

the investment options, you can improve the chances of building a greater 

wealth. 

Mutual Fund investments are subject to market risks, read all scheme 
related documents carefully.

Each one of us would like to create a large enough corpus to lead a 

comfortable retired life. However, not everyone does what it takes to make it 

a reality. While on the one hand, there are those who do not even plan their 

investments as they get overwhelmed by the challenge of accumulating a 

large corpus to lead a comfortable retired life, on the other hand there are 

others who delay the process fearing that they might end up making wrong 

investment choices. In reality, retirement planning is not a difficult goal to 

achieve provided one follows the right steps. Therefore, to retire rich, you 

must focus on having a proper investment strategy during both 

accumulation as well as disbursement stage. Here is what you need to do: 

Start Investing Early: By starting the investment process early, you get 

enough time to build a large corpus with smaller contributions through 

power of compounding. Of course, the key is to continue this process till you 

retire.   

Invest in tax-efficient and simple investment vehicles like mutual funds: 

Tax efficiency of returns on long-term investment portfolio built through 

mutual funds can improve your post-tax returns. Moreover, mutual funds are 

Are You On Track For Your Retirement Planning?

flexible thereby making it easy for you to realign your portfolio as you near 

your retirement age.  

Invest through SIP: A disciplined approach coupled with an appropriate 

asset allocation can make it easier for you to achieve this important goal of 

your life. Remember, investing in a portfolio dominated by equities can 

generate positive real rate of return which is crucial for beating inflation. 

Step up SIP amount: It's important to step up your SIP amount every year to 

ensure a discipline in your savings and investment process during the entire 

accumulation phase. Remember, when you commit to invest a part of your 

enhanced income in a disciplined manner, you accumulate a much larger 

corpus. 

Rebalance your portfolio closer to retirement: This is a crucial stage in 

your process to build a retirement corpus. As you get closer to the retirement 

age, make sure that you realign your portfolio to suit the likely change in 

your risk profile and investment objective i.e. from growth to income and 

Cont. on page 3...
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Are You On Track For Your Retirement Planning?...

Mutual Fund investments are subject to market risks, read all scheme 
related documents carefully.

A Note To Our Esteemed Readers

Wealthwise is being sent to some of you on a Complimentary basis as a 

part of our humble effort to ensure that more and more investors get the 

best from their investments. We sincerely hope that you would like the 

contents of Wealthwise and in some way benefit from it. However, if you 

do not wish to receive “Wealthwise” on a regular basis, please let us know 

by sending us a mail on information@wiseinvest.co.in. You can also write 

to us at our Corporate Office address mentioned below.

...Cont. from page 2

growth. This process can begin a year or two prior to the retirement and must 

be done in a phased manner. While doing so, it's important to consider the 

need to stay ahead of inflation even during the retirement phase. 

Plan your investments after retirement judiciously: Generating adequate 

income after retirement can be quite challenging. Many retirees err by 

investing their entire retirement corpus into low yielding instruments with a 

lock-in period like fixed deposits, small savings schemes and bonds. By 

doing so, they not only compromise on liquidity but also fail to keep pace 

with inflation. To enhance your overall portfolio return and create a balance 

between risk and reward, you can consider investing in a mix of hybrid and 

equity funds. 

Systematic Withdrawal Plan (SWP) has emerged as a smart option to 

generate the required income. Through SWP, you can instruct the fund to 

redeem a particular amount every month on a fixed date and utilize the same 

as a regular income. In terms of strategy, it works very well as despite being 

invested in market-linked products as you retain the control to decide how 

much you can get every month as an income and also ensure a healthy 

growth in your portfolio over time. 

Needless to say, you need to be careful in deciding the withdrawal amount as 

higher redemption amount can jeopardize your chances of ensuring that you 

don't outlive your money. As a thumb rule, you can consider withdrawing 5-

6% of the portfolio value thru SWP. By keeping withdrawals within a 

reasonable limit and investing in a mix of hybrid and equity funds, you can 

get the desired income and growth during an important phase of your life.

Identify Your Risk Tolerance To Avoid Any Mishaps

Mutual funds have proved to be an effective investment vehicle for investors 

the world over. In our country too, mutual funds are gradually finding their 

rightful place in investment universe of investors with varying risk profile and 

time horizon. The ability of mutual funds to offer options to invest in line with 

your asset allocation to suit your varied goals makes them an ideal investment 

vehicle. 

While there is no doubt that mutual funds are a simple investment vehicle, 

investing in them may not always be an easy task since there are hundreds of 

schemes to choose from. Investors often err by choosing funds that don't 

match their needs and by ignoring the need to balance risk and reward. That's 

why, identifying the right level of risk tolerance and choosing the right funds, 

should be the key focus areas while designing your portfolio.  

Simply put, if you are looking to build an aggressive long-term portfolio, your 

portfolio composition should be different from someone who may have 

different time horizon and risk profile. Therefore, if you decide to invest in an 

aggressive fund, make sure that you have the risk appetite required to tackle 

the impact of  volatility and that there is a place for such a fund in the portfolio. 

If you are not sure about the risk level in your portfolio, both in terms of 

allocation to equities and different market segments, it's time to have a close 

look at your portfolio. You mustn't hesitate to take steps to rebalance it, if 

required.  If you are not confident of doing it yourself, take help of a 

professional who can guide you in every step of your investment process. 

Remember, the temptation to increase exposure to aggressive categories of 

funds like those investing in small cap stocks, sector as well as thematic funds 

can derail your investment process. While some of these categories of funds, 

if chosen well, have the potential to enhance overall portfolio returns, a 

disproportionately higher exposure in them can create an imbalance in risk 

and reward.  

As is evident, balancing risk and rewards holds the key to your investment 

success. One of the key factors that can help you achieve this is to have the 

right asset allocation for long-term goals as these require you to accumulate a 

large corpus. For example, asset allocation at pre-retirement period i.e. 8 to 10 

year before retirement, is quite critical. That's because most investors can be 

expected to have taken care other important long-term goals like children's 

education and buying a house, by the time they reach this stage. 

Moreover, these are usually the best years in terms of capacity to save and 

invest as compared to earlier years. Considering the time on hand before you 

need to start generating regular income, equities must be an integral part of the 

portfolio. Of course, the proportion of allocation to different asset classes 

holds the key from risk and reward point of view.

It's important to avoid taking a new loan at this stage as it can disrupt your 

investment process. There may not be enough time to repay and that can put 

pressure on your investment process for retirement. If you are already 

repaying an existing loan, the attempt should be to repay it as early as possible. 

Last but not the least, you must continue with your investment process un-

interruptedly irrespective of the market conditions. While it is natural to get 

affected by the euphoria in a rising market and the panic in a falling market, it 

shouldn't influence your long-term investment strategy. Remember, volatility 

in the stock market is a natural phenomenon and hence you must be prepared 

to tackle it at all times. 

Mutual Fund investments are subject to market risks, read all scheme 

related documents carefully.
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Performance Of Select Funds
Data as on November 28, 2025

Mutual funds, like securities investments, are subject to market and other risks. As with any investments in securities, the NAV of units can go up or down depending on the factors and forces affecting capital markets.

*Absolute  ** Annualised. Past performance may or may not be sustained in future.
Source: Value Research

DEBT
Debt Oriented & Ultra Short Term Debt Fund
 Funds Launch 1 Mth* 3 Mth* 6 Mth* 1 Year* 2 Year** 3 Year** 5 Year**

ABSL Short Term Fund   May-03 0.63 2.05 2.84 8.22 8.20 7.62 6.16

Axis Corporate Bond Fund   Jul-17 0.53 1.91 2.56 8.44 8.37 7.72 6.06

HDFC Corporate Bond Fund   Jun-10 0.50 2.00 2.11 7.80 8.26 7.82 6.12

Kotak Banking and PSU Debt Fund   Dec-98 0.78 2.27 2.59 8.14 8.19 7.59 6.04

Kotak Corporate Bond Fund  Sep-07 0.55 2.04 2.60 8.25 8.39 7.76 6.10

SBI Banking and PSU Fund Oct-09 0.43 1.95 2.30 7.96 7.93 7.38 5.45

ICICI Prudential Savings Fund Sep-02 0.58 1.73 3.35 7.83 7.92 7.77 6.33

Kotak Savings Fund   Aug-04 0.46 1.48 3.01 6.94 7.08 6.99 5.65

Sectoral / Thematic Fund & Tax Saving
ICICI Prudential Banking and Financial  Aug-08 5.05 14.53 17.14 15.06 17.55 13.18 14.57 13.90

ICICI Prudential Pharma Healthcare  Jul-18 5.16 5.27 25.01 26.93 19.78 22.01 - -

Nippon India Banking & Financial  May-03 6.58 15.67 17.69 17.54 21.66 14.63 14.49 12.46

Nippon India Pharma Fund Jun-04 3.14 1.80 17.36 21.18 16.93 19.12 13.54 16.01

Nippon India Power & Infra Fund May-04 1.81 -1.83 18.42 25.13 29.06 20.42 16.74 10.23

SBI Healthcare Opportunities Fund Jul-99 4.52 3.37 22.04 23.96 18.74 19.91 11.58 16.25

Aditya Birla Sun Life PSU Equity Fund   Dec-19 4.12 3.16 20.36 26.06 30.41 - - -

Bandhan Transportation and Logistics  Oct-22 17.98 16.03 22.15 24.88 - - - -

Kotak Pioneer Fund   Oct-19 7.28 7.77 20.61 22.23 20.50 - - -

Bandhan ELSS Tax Saver Fund   Dec-08 6.13 6.22 13.51 15.05 21.16 16.74 15.25 14.45

Kotak ELSS Tax Saver   Nov-05 4.06 1.87 15.05 14.98 18.43 16.31 14.65 12.73

Nippon India ELSS Tax Saver Fund Sep-05 4.31 4.55 17.01 16.54 20.80 13.74 11.32 12.69

ARBITRAGE FUNDS
 Funds Launch 3 Mth* 6 Mth* 1 Year* 2 year** 3 Year** 5 Year**

Bandhan Arbitrage Fund   Dec-06 1.33 2.71 6.29 6.92 7.00 5.64

ICICI Prudential Equity Arbitrage Fund Dec-06 1.36 2.84 6.48 7.04 7.09 5.78

Kotak Arbitrage Fund   Sep-05 1.35 2.83 6.49 7.16 7.26 5.97

Midcap & Smallcap
HDFC Mid Cap Fund   Jun-07 8.91 9.33 21.49 25.47 26.92 21.61 18.43 18.37

Kotak Midcap Fund   Mar-07 6.23 3.51 19.74 21.11 23.80 21.04 17.93 17.06

Motilal Oswal Midcap Fund   Feb-14 3.75 -4.58 23.62 25.73 29.79 23.55 17.83 -

Nippon India Growth Mid Cap Fund Oct-95 5.68 5.24 19.69 24.39 26.43 22.26 18.19 15.45

Bandhan Small Cap Fund   Feb-20 3.30 0.11 24.42 29.76 27.83 - - -

HDFC Small Cap Fund   Apr-08 4.34 0.66 12.76 20.70 26.98 18.87 18.02 15.60

Kotak Small Cap Fund   Feb-05 -2.11 -8.57 9.86 15.21 22.23 20.59 16.82 15.91

Nippon India Small Cap Fund Sep-10 1.61 -4.29 13.39 21.18 29.23 23.02 19.94 20.67

Quant Small Cap Fund Nov-96 2.32 -4.92 14.37 21.75 31.52 25.81 19.32 15.45

HYBRID
 Fund Launch 6 Mth* 1 Year* 2 Year** 3 Year** 5 Year** 7 Year** 10 Year** 15 Year**

ABSL Equity Hybrid '95 Fund   Feb-95 5.35 6.59 14.44 13.62 14.15 11.71 10.93 11.28

ICICI Prudential Equity & Debt  Nov-99 6.87 11.98 18.55 18.71 23.95 18.41 16.17 15.62

Kotak Aggressive Hybrid Fund   Nov-99 4.98 3.84 15.45 14.50 16.76 15.56 13.31 11.69

SBI Equity Hybrid Fund Dec-95 5.27 12.06 16.28 13.87 14.87 13.82 12.45 12.53

ABSL Bal. Advantage Fund   Apr-00 4.56 8.93 13.85 12.50 12.07 - - -

ICICI Prudential Bal. Advantage  Dec-06 6.22 11.38 13.99 13.35 13.52 - - -

Kotak Balanced Advantage  Aug-18 3.26 5.83 12.10 11.64 11.24 - - -

Nippon India Bal. Advantage  Nov-04 4.52 6.95 13.02 12.05 12.69 - - -

Bandhan Equity Savings Fund   Jun-08 2.78 6.27 7.77 7.57 7.58 - - -

Kotak Equity Savings Fund   Oct-14 5.57 7.07 11.39 11.52 11.03 - - -

Please check whether you have received dividend for the fund/s that you may have in your portfolio 
out of this list. In case, you do not maintain any portfolio statement, Wiseinvest can do that for you 
free of charge. Once we have the details, we would send your updated statement every month. You 
can contact our corporate office or our branch to avail of this free service.

Source: Moneycontrol

  Scheme name Date Dividend declared in ̀  Per unit

ICICI Prudential Balanced Advantage Fund - Monthly 03-11-2025 0.07

ICICI Prudential Equity & Debt Fund - Monthly 03-11-2025 0.16

Mahindra Manulife Aggressive Hybrid Fund - Monthly 07-11-2025 0.15

Motilal Oswal Balance Advantage Fund - Quarterly 10-11-2025 0.16

ICICI Prudential Large & Mid Cap Fund 11-11-2025 2.80

ICICI Prudential MidCap Fund 13-11-2025 3.60

Invesco India Balanced Advantage Fund 13-11-2025 0.30

DSP ELSS Tax Saver Fund 13-11-2025 0.60

UTI Aggressive Hybrid Fund 13-11-2025 0.90

Nippon India Balanced Advantage Fund 14-11-2025 0.22

Sundaram Balanced Advantage Fund - Monthly 17-11-2025 0.12

Sundaram Aggressive Hybrid Fund - Monthly 17-11-2025 0.25

Edelweiss Aggressive Hybrid Fund 21-11-2025 0.20

HDFC Balanced Advantage Fund 25-11-2025 0.25

LIC MF Aggressive Hybrid Fund 26-11-2025 0.10

Bandhan Aggressive Hybrid Fund 27-11-2025 0.12

Baroda BNP Paribas Aggressive Hybrid Fund 27-11-2025 0.13

Mirae Asset Aggressive Hybrid Fund 27-11-2025 0.10

Baroda BNP Paribas Multi Cap Fund 27-11-2025 0.41

DSP Aggressive Hybrid Fund 28-11-2025 0.20

DSP Dynamic Asset Allocation Fund 28-11-2025 0.05

Canara Robeco Equity Hybrid Fund - Monthly 28-11-2025 0.72

Canara Robeco ELSS Tax Saver Fund 28-11-2025 1.27

Canara Robeco Large and Mid Cap Fund 28-11-2025 4.42

Canara Robeco Large Cap Fund 28-11-2025 1.57

Dividends declared by equity and equity-oriented funds during
the month of November 2025

EQUITY FUNDS

 Fund Launch 6 Mth* 1 Year* 2 Year** 3 Year** 5 Year** 7 Year** 10 Year** 15 Year**

ABSL Large Cap Fund   Aug-02 5.76 7.79 16.57 14.71 17.34 14.33 13.20 12.63

ICICI Prudential Large Cap Fund May-08 6.96 9.62 18.39 17.46 19.98 16.44 14.98 13.79

Kotak Large Cap Fund   Dec-98 6.22 7.49 16.70 14.84 16.83 15.41 13.32 12.12

Nippon India Large Cap Fund Aug-07 6.13 8.34 18.53 18.46 22.43 16.29 14.87 13.93

ABSL Flexi Cap Fund   Aug-98 7.02 9.44 18.70 16.82 17.84 15.18 14.79 13.46

Bajaj Finserv Flexi Cap Fund   Aug-23 7.04 6.91 19.50 - - - - -

Bandhan Focused Fund   Mar-06 5.56 1.90 18.98 18.38 16.21 14.10 13.30 10.38

HDFC Flexi Cap Fund   Jan-95 6.82 10.36 21.89 20.72 26.04 18.96 16.41 13.88

Helios Flexi Cap Fund   Nov-23 11.23 8.40 21.46 - - - - -

Invesco India Focused Fund   Sep-20 -0.78 -1.20 22.36 21.67 20.74 - - -

Kotak Flexicap Fund   Sep-09 5.29 8.51 18.01 16.10 17.27 14.98 14.36 13.94

Motilal Oswal Flexi Cap Fund   Apr-14 3.92 0.18 22.59 21.49 17.15 13.89 13.59 -

Parag Parikh Flexi Cap Fund   May-13 5.47 8.77 18.28 20.99 20.76 20.59 17.32 -

SBI Focused Fund Oct-04 10.42 15.23 18.14 17.29 17.87 16.72 15.22 15.93

WhiteOak Capital Flexi Cap Fund   Aug-22 6.77 6.60 18.12 18.68 - - - -

Axis Large & Mid Cap Fund   Oct-18 6.04 5.28 17.34 19.04 19.12 18.52 - -

Bandhan Large & Mid Cap Fund   Aug-05 8.10 8.18 22.33 23.01 23.38 18.17 16.43 13.08

HDFC Large and Mid Cap Fund   Feb-94 6.26 6.12 17.07 19.55 23.70 18.52 15.07 11.56

HSBC Large and Mid Cap Fund   Mar-19 6.93 0.62 18.83 19.71 19.45 - - -

ICICI Prudential Large & Mid Cap Fund Jul-98 6.54 11.86 20.83 20.74 24.89 19.13 16.33 14.48

Invesco India Large & Mid cap Fund Aug-07 8.39 10.56 25.56 23.84 21.99 18.02 16.46 14.52

Kotak Large & Midcap Fund   Sep-04 6.71 5.44 18.45 18.68 20.02 17.99 15.91 14.12

LIC MF Large & Mid Cap Fund   Feb-15 2.26 0.82 17.12 16.23 17.74 15.55 15.17 -

LIC MF Multi Cap Fund   Oct-22 5.19 2.89 19.19 20.12 - - - -

Motilal Oswal Large and Midcap Fund   Oct-19 2.45 3.35 23.34 25.30 25.03 - - -

SBI Large & Midcap Fund Feb-93 8.41 8.43 17.87 16.83 21.45 17.52 15.26 14.24

UTI Large & Mid Cap Fund   Feb-93 7.18 6.34 20.40 21.13 23.42 17.49 14.67 13.05

Invesco India Contra Fund Apr-07 5.29 3.45 20.51 19.05 20.10 17.12 16.25 15.13

HSBC Multi Cap Fund   Jan-23 5.95 2.87 17.92 - - - - -

Kotak Multicap Fund   Sep-21 8.68 5.53 20.79 22.69 - - - -

Large Cap, Large & Midcap, Multi Cap
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Things To Remember While Investing In MFs

Mutual funds are a simple, yet effective investment vehicle. However, 

investing in them may not always be an easy task for an investor since there 

are hundreds of schemes to choose from. No wonder, investors often err by 

choosing funds that don't match their needs and/or by ignoring the need to 

balance risk and reward. That's why, identifying the right level of risk 

tolerance and choosing the right funds should be the key focus areas while 

building your mutual fund portfolio.  

Plan your investments

It's always a good idea to plan your mutual fund investments rather than 

investing haphazardly in every fund that comes your way.  When you make 

investment decisions based on short-term performance of funds, you could 

either end up making your portfolio very aggressive or very conservative. 

Remember, creating a road map before beginning to invest not only ensures 

that you follow the right process but also keep your investments on track to 

achieve your goals. While asset allocation helps you maintain a balance 

between risk and reward, investing in an option like mutual funds provides 

you the flexibility to make changes, when required for different reasons.

Don't over-react to the current market level

The market's dizzy heights can evoke a mixed response from investors. On the 

one hand, there are those who face the dilemma of whether to book some 

profits or not and on the other, there are those who wonder whether it is safe to 

start investing at these levels. In reality, if you are someone who is looking to 

start investing in mutual funds, the current market level shouldn't be a 

deterrent.  Remember, equity markets have a tendency to go up and down but 

in the long run they help you earn better returns than other asset classes 

provided you stay disciplined and invest with a clearly defined time horizon.

In a rising market, investors often get tempted to invest in aggressive 

categories of equity funds like sector and thematic funds. If you are not well-

versed with the attendant risks and how to time entry and exit, you must stay 

away from these funds and rely on well-diversified funds to build your 

portfolio. You can be reasonably sure that if the fund managers see potential in 

any sector and/or theme, they will surely make you participate in them to an 

extent through diversified funds. 

Allocate to different market segments carefully
While allocation to equities is important to earn positive real rate of return 

over the longer term, you must keep an eye on allocation to different segments 

of the market. Since equity is an aggressive asset class, the attempt should be 

to avoid making the portfolio very aggressive by keeping a bias towards the 

large caps in the portfolio. Of course, mid and small cap segments have an 

important role to play in enhancing overall portfolio returns and hence healthy 

exposure to both these segments must be there in the portfolio. Considering 

that stocks in these two segments tend to be more volatile than their large cap 

counterparts, investing in a disciplined manner and having a longer-term view 

can help in minimising the impact of volatility in short and medium term. 

Thankfully, it is possible for investors to track the exposure to different 

markets segments in their portfolio through information available in the 

factsheets published by the fund houses. Besides, many portals as well as 

distributors website carry a detailed analysis on this aspect. Remember, the 

allocation to a particular segment should be the sum total of exposure to that 

segment thru funds investing exclusively in it and also through other 

categories of equity funds like flexi, large & mid and multi-cap funds etc.

Mutual Fund investments are subject to market risks, read all scheme 

related documents carefully.

Plan Ahead For Your Golden Years

Everyone dreams of having a comfortable retirement. Unfortunately, not 

many put in the kind of efforts required to make it a reality. Many investors 

delay investing for retirement thinking that they have enough time on hand to 

do so. That's because most young people do not think about retirement - 

mentally or financially. In reality, for every 10 years of delay in the start of 

your investment process, you will need to invest three times as much each 

month to catch up.

Then, there are those who prioritise short and medium-term goals at the cost 

of ignoring their needs during one of the most crucial phases of their lives. In 

other words, they start thinking about planning for retirement when they are 

nearing it. No wonder, they end up compromising their life style after 

retirement. 

Remember, your saving and investment habits during the accumulation stage 

holds the key to how you would end up spending your golden years. 

Therefore, your investments must be prioritized in a manner that this 

important goal of your life doesn't get side-lined.  It helps to know that a few 

behavioural factors like lack of saving attitude, lack of knowledge about 

financial products and unwillingness to plan often derail investment during 

the accumulation phase.  Therefore, you need to work on these to get the best 

out of the accumulation phase.

Planning for retirement can keep you focused on this very important goal of 

your life, and hence you must begin the process as much ahead as possible. 

Remember, a carefully planned investment strategy not only goes a long way 

in helping you identify what you need to do in the present to lead a particular 

lifestyle after retirement, but also in avoiding pitfalls in your retirement. Your 

retirement plan should take into account factors such as number of years to 

retirement and the corpus you would require to have a comfortable retirement. 

There is also an ever-expanding segment of aspiring retirees who wants to 

retire early. If you want to retire early, you must plan for it since it will require 

a substantial savings. It's important because you will require a large enough 

corpus to generate income to meet your expenses to cover the period of 

traditional retirement age as well as the period after retirement. Broadly 

speaking, depending upon when one decides to retire, these two periods could 

add up to around 30-40 years. Therefore, it becomes absolutely essential to 

not only plan early but also save a substantial part of your income and follow a 

disciplined approach of investing. 

The question that you need to address is how much money would you do you 

need for early retirement? Usually, if you retire at the traditional age of 60 

years, your post-retirement expenses could drop to around 70% of the pre-

retirement expenses. However, in the case of early retirement, you many need 

to provide for higher expenses.  

As is evident, planning well during the accumulation stage can help you 

accumulate the required corpus for your retirement. Similarly, your 

investments during the distribution stage also require careful planning. 

Considering that you would be required to generate regular income for a 

couple of decades and also tackle impact of inflation on your expenses, the 

selection of suitable products and tax efficiency of returns would be crucial. In 

fact, an important aspect to generating some income -in addition to 

investment income- would be to figure out ways to monetize your 

hobbies/interest. 

A smart option like Systematic Withdrawal Plan (SWP) should be considered 

for generating regular income. It not only allows you to invest in market-

linked products that have the potential to help you tackle inflation but also get 

regular income in a tax-efficient manner.

Mutual Fund investments are subject to market risks, read all scheme 

related documents carefully.
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Step Up SIP Through Your Time Horizon

Systematic Investment Plan (SIP) has emerged as the most preferred way for 

retail investors in India to invest in equity and equity-oriented funds. This 

systematic approach allows them to maintain discipline in their savings as 

well as investment process, keep emotions out of their investment and tackle 

the volatility in the market place. No wonder, the fear of volatility no longer 

keeps them away from this wonderful asset class. 

As is evident, SIP is allowing investors across the length and breadth of the 

country to participate in the growth of the stock market and create wealth 

over time. However, to get the best out of this disciplined approach, it is 

important for an investor to ascertain how much to invest to achieve varied 

investment goals, have a strategy to increase SIP amount over time and 

remain committed to the defined time horizon. 

Here are a few steps that can help you get the best out of your investments 

through SIP. 

Choose the correct SIP amount 

The right way to determine SIP amount is to follow a goal-based investment 

process. After defining the goals, ascertain time horizon and set a target for 

each one of them. For long-term goals, you must consider inflation while 

setting the target. Thereafter, based on an asset allocation for each one of the 

goals, assume an annualized return and then calculate the SIP for each of the 

goals. There are numerous calculators that can help you in this process. The 

cumulative amount for all the goals put together will determine how much 

you need to invest per month.

Follow budgeting to ensure there are no gaps 

Once the SIP amount is worked out, the next step should be to do the 

budgeting and figure out how much you can invest every month. If there is a 

gap, re-look at your budget and figure out if some of the expenses can be 

cut/curtailed to fill the gap. If the gap still remains, you need to commit to 

step up your SIP every year to ensure that you are investing as much as 

required and maintain the discipline of investing a part of your growing 

income every year.

Even if there is no gap at the beginning, it is important to remember that 

target amount for long-term goals like retirement planning have to be reset in 

line with your changing lifestyle and income. That's where step up SIP will 

ensure that you have the capacity to achieve the revised target.

Step up SIP also gives you flexibility to decide when to increase the amount. 

For example, you may like to increase the amount of SIP after taking care of 

your other goals like children's education, buying a house etc. 

Understand how Step up SIP works

Step up SIP entails increasing your monthly SIP contribution on a periodic 

basis. For example, you can follow the strategy of increasing your SIP 

amount every year. The amount can either be increased by a fixed sum or in 

term of percentage of SIP amount. 

The biggest advantage of maintaining the discipline of increasing your SIP 

amount is that it allows you to synchronize the SIP amount with your 

growing income. Simply put, it allows you to invest more as you earn more. 

Step up SIP can make a huge difference to what you get to accumulate over a 

longer period. For example, if you invest  ` 20,000 pm in equity funds thru 

SIP over a period of 20 years, based on an annualized return of 12%, you can 

expect to build a corpus of  ` 2 crore. However, if you step up your SIP by 

10% every year, the accumulated corpus could be around  ̀  4 crore.

Mutual Fund investments are subject to market risks, read all scheme 
related documents carefully.
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