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WEALTR/V

Dear Investor,

The stock market saw a sharp up move over the past
couple of weeks, mainly driven by strong Foreign
Portfolio Investors (FPI) inflows, attractive valuation in
certain pockets of the market post sharp corrections

during October 24 and February 25 and stronger banking
and corporate balance sheets. Moreover, India appears to
be better placed than China and many other emerging
markets in terms of tariff and trade related issues. Besides, as US tariff risk is
receding, global markets are in the recovery mode.

FPIs were net buyers for the last eleven consecutive sessions of the month,
buying shares worth ¥ 37,547 crore. For the entire month of April 2025, FPIs
net bought shares worth 4,223 crore. In fact, April was the first month when
FPIs turned net buyers after the previous three consecutive months of
aggressive selling. For the year so far, FlIs have been net sellers of shares
worth ¥ 1.37 lakh crore, while DIIs have net bought % 2.06 lakh crore worth of
shares. DIIS have been net buyers for almost two years now.

GST collection rose to an all-time high of ¥ 2.37 lakh crore from X 1.96 lakh
crore in the previous month. This stellar performance follows from the
previous quarter wherein GST collections had hit a new high of ¥ 5.75 lakh
crore. This was mainly on account of consumption providing support to the
economy. In fact, April marks the fourth consecutive month when GST
collections have remained above the X 1.80 lakh crore mark.

All India Consumer Price Index (CPI) for the month of March, 2025 was
3.34%. The number stood at 3.61% in February 2025, which translates into a
27 basis points drop in the month of March. With inflation easing in
consecutive months since the October 2024 when it touched a 14-month high
of 6.21%, further rate cuts can be expected in the next MPC meet in the month
of June. RBI has already cut 50 basis points in the repo rate in the last two MPC
meets (0.25 basis points each in February and in April).

Warm regards,

o)

Hemant Rustagi
Editor

SIP

Systematic Investment Plan

It’s a smarter way
to achieve all your dreams.

www.kotakmf.com | Toll free Number : 1800 309 1490 | @ @ @

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY

Address to be affixed here

If undelivered, please return to:

Wiseinvest Pvt. Ltd.

602, 6th Floor, Sri Krishna Complex,
Opposite Laxmi Industrial Estate,
New Link Road, Andheri (W),
Mumbai 400 053.

Tel : 6828 8947

The Stock Market
Performance

During April 2025

Indices 28th 30th Change

March April  in (%)
2025 2025

Sensex 77,414.92 80,242.24 3.65

MIDCAP 41,531.12 42,883.72 3.26

SMLCAP 46,638.13 47,400.31 1.63

BSE-100 24,577.80 2537524 3.24

BSE-200 10,603.50 10,957.64 3.34

BSE-500 33,579.22 34,640.35
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Stay On Course During Market Volatility

Some of the key areas that determine how much success you can achieve as an
investor are- how you plan to achieve your investment goals, improve
portfolio returns and maintain a balance between risk and reward. It is
heartening to see an ever-increasing number of investors focusing on these
aspects through a goal-based investment process. However, it is also true that
despite starting their investment process well, a section of investing public is
often guilty of making haphazard investment decisions whenever they are
faced with market volatility. Needless to say, they often pay a heavy price for
this in the long run. If you are looking to achieve consistent investment
success, here's what you mustn't do.

Panicking during market volatility

The market volatility can test your patience and perseverance. Investors, who
are relatively new to investing in equities, often panic and end-up making
some abrupt investment decisions. This is not to say that you should ignore
market volatility. The key is how you react to the market volatility, which
incidentally is a natural phenomenon. Remember, any panic decision in such
a situation can impact your asset allocation and the ability of your portfolio to
deliver the desired results over the defined time horizon.

Experienced investors know that it is quite normal for the stock market to go
up and down during certain time periods. Therefore, while a seasoned
investor may take volatility in his stride, a new investor could get tempted to
react in a manner that may be detrimental to his fortunes. Remember, if you
remain invested and continue your investments un-interruptedly, you
minimize your chances of missing out on the sudden rallies in the market.

Looking at the portfolio valuations everyday

Despite committing to invest for long-term in equity funds, one can get into
the habit of looking at the portfolio valuations every day. This impacts one's
psyche in different way depending upon the market conditions. When the
stock market does well, you may feel like putting more and more money into

equities which can create an imbalance in your portfolio and expose you to
higher risks. Similarly, when you look at your portfolios on a daily basis in a
falling market, it can create self-doubts in your mind and you may either feel
the urge to exit from your equity investments or stop investing. Therefore,
while monitoring the progress of the portfolio is important, doing it on a
daily basis doesn't help and hence must be avoided.

Timing the market

A falling market can often tempt you to make a quick buck. Inreality, this can
be quite a risky investment strategy as it is extremely difficult, if not
impossible, to predict short term market movements. Similarly, any attempt
to book profit in a rising market, with an intent to reinvest during a fall in the
market in near future, can backfire. Remember, even full-time professionals
like fund managers find it difficult to time the market successfully on a
consistent basis. Of course, if you have an investible surplus that can be put
aside for longer-term, it can be invested as a combination of lumpsum and
systematic investing through STP.

Shifting focus from goals

A goal-based investment process makes you better equipped to tackle the
vagaries of the stock market, as compared to someone who doesn't have an
investment plan in place. The best thing about following a goal-based
investment process is that it helps you decide and maintain your asset
allocation at all times. Considering that asset allocation helps you determine
the level of risk in your portfolio as well as the kind of return you can expect
from it, you mustn't shift your focus from your goals. Remember,
continuing your investment process un-interruptedly ensures that you
benefit from averaging and maintain the desired balance between risk and
reward.

Mutual Fund investments are subject to market risks, read all scheme
related documents carefully.

Keep An Eye On Risk In Your Portfolio

Equity, as an asset class, has an important role in wealth creation process of
investors. However, considering that stock market tends to be volatile from
time to time, investors must have the patience to not only stay invested during
these turbulent times but also continue investing to benefit from averaging. It
is equally important build a well-diversified portfolio to minimize the risk.

However, investors often get tempted to invest aggressively into funds that
either have a narrow investment universe or a concentrated portfolio. That's
because they get influenced by short-term performance of these funds,
especially during a bull run. Needless to say, such haphazard investment
decisions often take them beyond their risk-taking capacity and put their
financial future at risk.

It's not that these aggressive funds should not be in the portfolio at all. They
definitely have the potential to enhance overall portfolio returns provided
timing of entry and exit as well as selection of funds is right both in terms of
potential and level of exposure. However, too much reliance on short term
performance while selecting such funds can backfire in the long run.

Therefore, the key is to build a portfolio with funds that are diversified by
nature. Diversification not only reduces the risk but also allows you to own a
well-balanced portfolio that has the potential to perform in different market
conditions. While your own risk-taking capacity is an important
consideration in the selection process, it is equally important to consider the
risk taken the by the fund mangers while analyzing the fund performance.

Although having a well-balanced portfolio is important, there is no standard
combination applicable to all kinds of investors for deciding allocations to
different markets caps. Each one of us has a different risk profile, time horizon
and investment objectives. Besides, the allocation would differ for a first-time
investor and an existing investor.

Therefore, it is important to determine the right level of risk tolerance as it can
go along way in helping you design an optimum investment strategy. Besides,

it helps in customizing fund category allocations and suitable fund
selections. There are certain broad guidelines to determine the risk tolerance.
These are:

* Be realistic with regard to volatility -- seriously consider the effect of
potential downside loss as well as potential upside gain.

* Determine a "comfort level" -- if you are not confident with a particular
level of risk tolerance, then select a different level.

* Regardless of the level of risk tolerance, adhere to the principles of
effective diversification -- the allocation of investment assets among
different fund categories to achieve a variety of distinct risk/reward
objectives and a reduction in overall portfolio risk.

» Reassess risk tolerance at least annually - sometimes your risk tolerance
may change either due to major adjustments in return objectives or to a
realization that an existing risk tolerance is inappropriate for your
personal situation.

It is also important not to underestimate risks and/or overestimate rewards
from an investment. In fact, estimating the risk associated with an
investment option is more crucial than estimating the returns. Investing like
many other things involve risk in order to achieve returns. By understanding
investment risks and how it relates to potential returns, you improve your
chances of building greater wealth. The key factor here should be to invest as
an optimist and manage risk as a pessimist.

Mutual funds can help you build a well-balanced portfolio as they
themselves are diversified by nature. By choosing the right combination of
funds, you can balance risk and reward in your portfolio.

Mutual Fund investments are subject to market risks, read all scheme
related documents carefully.
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The table below highlights, how an investment of ¥ 10000 per month in different funds has grown over 5 & 10 Years. Data as on April 30, 2025. SIP - 10th of every Month.
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Past Performance may or may not be sustained in future.

As with any investments in securities, the NAV of units can go up or down depending on the factors and forces affecting capital markets.
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Performance Of Select Funds
Data as on April 25, 2025

EQUITY FUNDS

Large Cap, Large & Midcap, Multi Cap HYBRID

Fund Launch 6 Mth* 1 Year* 2 Year** 3 Year** 5 Year** 7 Year**10 Year** 15 Year** Fund Launch 6 Mth* 1 Year* 2 Year** 3 Year** 5 Year** 7 Year™* 10 Year** 15 Year*
ABSL Frontline Equity Fund Aug-02 -1.33 897 2087 1517 2321 1274 1214 1281 ABSL Equity Hybrid '95 Fund ~ Feb-95 -1.88 7.57 17.84 1066 1890 970  10.16 1143
ICICI Prudential Bluechip Fund May-08 -0.84 817 2380 17.84 2537 1473 1389 1419 Canara Robeco Equity Hybrid ~ Feb-93 -1.12 865 17.77 1295 17.97 1269 1203 1273
Kotak Bluechip Fund Dec-98 -1.58 857 19.78 1477 2278 1355 1241 12.21 DSP Aggressive Hybrid Fund ~ May-99 250 16.96 2287 16.06 20.28 1322 1272 12.31
Nippon India Large Cap Fund Aug-07 -125 6.14 2403 2005 2724 1490 1376 14.07 ICICI Prudential Equity & Debt  Nov-99 1.89  9.81 2479 1865 2734 1684 1542 1582
ABSL Flexi Cap Fund Aug-98 -220 923 2354 1544 2395 1295 1364 1328 Kotak Equity Hybrid Fund Nov-99 -327 987 1827 1395 2204 1324 1217 1167
Bajaj Finserv Flexi Cap Fund Aug-23 -4.22 8.19 - - - - - - SBI Equity Hybrid Fund Dec-95 424 1174 1893 1258 1842 1232 1178 1241
Bandhan Focused Equity Fund Mar-06 -3.34 11.03 ABSL Bal.Advantage Fund ~ Apr-00 2.00 10.31 16.09 1258 1642 - -

HDFC Flexi Cap Fund Jan-95 138 14.87 ICICI Prudential Bal. Advantage Dec-06 2.36 952 1572 1282 17.26

Invesco India Focused Fund Sep-20 -4.62 9.54 - Kotak Bal. Advantage Fund ~ Aug-18 062 9.82 1432 1164 1538

Kotak Flexicap Fund Sep-09 -052 6.72 Nippon India Bal. Advantage  Nov-04 1.15 790 16.16 1257 15.84

Motilal Oswal Flexi Cap Fund Apr-14 536 14.39 Bandhan Equity Savings Fund  Jun-08 7.38 932 755 988

Parag Parikh Flexi Cap Fund May-13  1.27 13.51 Kotak Equity Savings Fund Oct-14 6.98 1311 1081 1285

SBI Focused Equity Fund Oct-04 0.77 10.53

Axis Growth Opportunities Fund Oct-18 -4.24 864 - DEBT

Bandhan Core Equity Fund Aug-05 255 874 Debt Oriented & Ultra Short Term Debt Fund
HDFC Large and Mid Cap Fund Feb-94 -3.17 6.03 Funds Launch 1 Mth* 3 Mth* 6 Mth* 1 Year* 2Year* 3Year* 5 Year**

HSBC Large and Mid Cap Fund Mar-19 -8.09 3.50 - ABSL Short Term Fund May-03 170 3.05 480 9.36 7.94 7.19 719

ICICI Prudential Large & Mid Cap Fund Jul-98  0.56 10.52 Axis Corporate Bond Fund Jul-17 197 339 511 9.77 8.14 7.21 6.95

Invesco India Large & Mid cap Fund ~ Aug-07 -1.39 14.79 HDFC Corporate Bond Fund Jun-10 193 326 490 9.81 8.54 7.46 7.04
Kotak Equity Opportunities Fund Sep-04 -4.64 4.60 Kotak Banking and PSU Debt Fund ~ Dec-98 1.84 3.7 4.79 9.50 8.03 712 6.75
Motilal Oswal Large and Midcap Fund  Oct-19 -8.52 9.39 - Kotak Corporate Bond Fund Sep-07 1.84 3.23 493 9.75 8.26 7.22 6.71
SBI Large & Midcap Fund Feb-93 -240 8.77 SBI Banking and PSU Fund Oct-09 182 321 4.79 9.28 7.74 6.70 6.20
UTI Large & Mid Cap Fund Feb-93 -3.43 11.03 ICICI Prudential Savings Fund Sep-02 114 245 416 8.21 8.02 7.35 6.69
Invesco India Contra Fund Apr-07 -421 11.86 Kotak Savings Fund Aug-04 0.91 212 3.75 7.37 7.16 6.60 5.60

HSBC Multi Cap Fund Jan-23 -506 4.15 - *Absolute ** Annualised. Past performance may or may not be sustained in future.

. Source: Value Research
Kotak Multicap Fund Sep-21 -458 522

Dividends declared by equity and equity-oriented funds during
the month of April 2025

Scheme name Date Dividend declared in< Per unit

Midcap & Smallcap

HDFC Mid-Cap Opportunities Fund Jun-07  -3.56 31.38
Kotak Emerging Equity Fund Mar-07 -7.56 25.66
Motilal Oswal Midcap Fund Feb-14 -10.48 36.06

Nippon India Growth Fund Oct-95 -4.78 33.19
Bandhan Small Cap Fund Feb-20 -5.33 41.35 N Sundaram Balanced Advantage Fund - Monthly 17-04-2025

ICICI Prudential Balanced Advantage Fund - Monthly 07-04-2025 0.07

ICICI Prudential Equity & Debt Fund - Monthly 07-04-2025 0.16

HDFC Small Cap Fund Apr-08 -7.16 -1.18 22.86 SundaramAggressive Hybrid Fund - Monthly 17-04-2025

Kotak Small Cap Fund Feb-05 -11.26 3.37 21.34 PGIM India Equity Savings Fund - Monthly 17-04-2025

Nippon India Small Cap Fund Sep-10 -9.10 177 28.07 - PGIM India Hybrid Equity Fund - Monthly 17-04-2025
Quant Small Cap Fund Nov-96 -8.82 -545 27.97 Edelweiss Aggressive Hybrid Fund 24-04-2025

Edelweiss Equity Savings Fund - Monthly 24-04-2025
Sectoral / Thematic Fund & Tax SaVing Sundaram Focused Fund - Half Yearly 25-04-2025

ICICI Prudential Banking and Financial Aug-08 5.35 16.95 20.06 Sundaram Multi Cap Fund - Half Yearly 25-04-2025
ICICI Prudential Pharma Healthcare ~ Jul-18  -1.77 20.97 38.60 - Sundaram ELSS Tax Saver Fund - Half Yearly 25-04-2025

Nippon India Banking & Financial May-03 7.02 1592 23.52 Invesco India Balanced Advantage Fund 25-04-2025

Nippon India Pharma Fund Jun-04 -250 1546 32.58 Canara Robeco Equity Hybrid Fund - Monthly 25-04-2025

Nippon India Power & Infra Fund May-04 -6.28 -0.92 33.60 Sundaram Large Cap Fund 25-04-2025

SBI Healthcare Opportunities Fund ~ Jul-99  1.76  20.99  36.66 Baroda BNP Paribas Aggressive Hybrid Fund 28-04-2025

ABSL PSU Equity Fund Dec-19 -3.16 -7.29 3526 - DSPAggressive Hybrid Fund 28-04-2025

Bandhan Transportation and Logistics  Oct-22 -9.09 -2.73 24.35 - - DSP DynamicAssetAllocation Fund 28-04-2025

Kotak Pioneer Fund Oct19 -5.16 955 2626 DSP Equity Savings Fund - Monthly 28-04-2025

Bandhan ELSS Tax Saver Fund Dec-08 -2.96 3.06 20.00 LIC MF Aggressive Hybrid Fund 28-04-2025

Kotak ELSS Tax S Nov-05 461 273 2018
oe axsaver o Axis Aggressive Hybrid Fund - Monthly 28-04-2025

Nippon India ELSS Tax Saver Fund Sep-05 -2.81 6.54 2442 - - -
Axis Equity Savings Fund - Monthly 28-04-2025

Baroda BNP Paribas Multi Cap Fund 28-04-2025

ARBITRAGE FUNDS Bandhan Equity Savings Fund - Monthly 29-04-2025

Funds Launch 3 Mth* 6Mth* 1Year* 2year™ 3Year™ 5 Year™ Bandhan Aggressive Hybrid Fund 20-04-2025

Bandhan Arbitrage Fund Dec-06 1.93 3.64 7.48 7.48 6.69 5.37 Source: Moneycontrol

ICICI Prudential Equity Arbitrage Fund  Dec-06 1.93 3.69 7.52 7.54 6.75 5.49 Please check whether you have received dividend for the fund/s that you may have in your portfolio
out of this list. In case, you do not maintain any portfolio statement, Wiseinvest can do that for you
Kotak Equity Arbitrage Fund Sep05  1.95 3.75 7.62 [ 6.96 5.70 free of charge. Once we have the details, we would send your updated statement every month. You
can contact our corporate office or our branch to avail of this free service.

Mutual funds, like securities investments, are subject to market and other risks. As with any investments in securities, the NAV of units can go up or down depending on the factors and forces affecting capital markets.
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April was an eventful month for financial markets,
Indian as well as global. The month started with the

announcement of the much-anticipated reciprocal tariffs

by the US, with the eventual tariff outcome being far

worse than feared. However, shortly thereafter a 90-day

breather was announced in implementation of these
tariffs, beyond the initial 10% increase, for most countries except China. The
tariff war between the US and China only intensified with neither of the two
countries looking to back down. The net effect of the "Liberation Day" tariffs
have been the changed outlook with financial market sentiments broadly
converging to being liberated from the thesis of "US exceptionalism". This is
reflected in weaker dollar, higher yields as well as steeper yield curve and

possible diversification over time incrementally from US dollar assets.
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Amidst the to and fro on tariffs, Indian equities gained for the month with the
Nifty and the Sensex rising 3.5% and 3.7% respectively. This wasn't however
without significant volatility with the Nifty first dipping over 7.5% intra
month before staging a nearly 12% recovery from those lows. On one hand,
there is hope that India and the US will negotiate a mutually beneficial trade
deal, on the other the RBI has been aggressive on its triple easing on rates,
liquidity and regulation to support growth, bolstered by easing inflation.
Amidst these positives however, the big question mark on global growth and
its impact on the Indian economy remain. Global economic uncertainty has
soared and may impact corporate capex plans going forward putting a ceiling
on Indian growth even as potential market share gains in the event of a

successful trade with the US as well as RBI actions act to put a floor.

Amidst this background, Foreign Portfolio Investors turned buyers of Indian
equities, even as overall market breadth continued to weaken. On sector

performance, outward facing sectors underperformed.

On our allocation framework, the significant decline in Indian 10-year bond
yields along with a derating on price to earnings multiples over the past few
months had led to valuations turning more modest on our preferred gauge of
earnings yield to bond yields spread, versus the rich valuations of the past
year. Similarly, the continued weakness in market internals has meant that
the readings on our proprietary Equity Sentiment Index have continued to
dip below zero suggesting more fear than greed. This is in stark contrast to
the extreme exuberance of the past year. We see both these as welcome
changes and from a contrarian standpoint, these developments have led us to
turn neutral on equities versus the underweight stance of the past year. That
said, neither valuations nor sentiment are at pessimistic extremes to warrant
an overweight on equities yet even as we think these are better entry points

for long term investors versus last year.

Finally, on portfolio positioning we continue to think that amidst the
ongoing macro uncertainty and heightened market volatility, market action
is likely to turn more stock specific now versus the indiscriminate rally of
the past year. Quality and long-term fundamentals will start getting
rewarded versus narrative based and to some extent speculative price action

of the past year, in our view.

Global policy uncertainty has surged sharply, may dampen corporate
investment plans
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Outward facing sectors underperformed in April
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Cont. on page 6...
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ool BT PEEE Equity Sentiment Index firmly below zero suggesting more fear than
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Valuations have moderated on earnings yield to bond yield spread
. Mutual Fund investments are subject to market risks, read all scheme
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——Sensex trailing earnings yield minus bond yield (%) do not wish to receive “Wealthwise” on a regular basis, please let us know

by sending us a mail on information@wiseinvest.co.in. You can also write

to us at our Corporate Office address mentioned below.

Source: Bloomberg, SBIFM Research

WISEINVEST PRIVATE LIMITED

(CIN No.: U74140MH2003PTC142921)
Corporate Office

Andheri : 602, 6" Floor, Sri Krishna Complex, Opposite Laxmi Industrial Estate, New Link Road, Andheri (W), Mumbai 400 053.

Tel: 6828 8947 « E-mail : information@wiseinvest.co.in

Branch

Thane : 502, 5" Floor, Pratibha Premises, Near Teen Petrol Pump, Panchpakhadi, Thane West - 400 602.

Tel:2537 1567 « E-mail : informationl@wiseinvest.co.in

www.wiseinvest.co.1mn
DISCLAIMER: All reasonable care has been taken to ensure that the information contained herein is neither misleading nor untrue at the time of publication, but we make no representation as to its accuracy or
completeness. All information is provided without any liability whatsoever on the part of Wiseinvest Private Limited.

RISK FACTORS: Mutual funds, like securities investments, are subject to market and other risks and there can be no assurance that the scheme's objectives will be achieved. As with any investments in securities,
the NAV of units can go up or down depending on the factors and forces affecting capital markets. Please read the offer document before investing.
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