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“Wealthwise” is a monthly publication
brought to you by Wiseinvest Advisors,
which is a quality investment advisory firm
that specializes in mutual funds. Our CEO,
Hemant Rustagi, is a well known personal
finance expert. He brings with him an
experience of more than 25 years in this
field. He regularly writes articles for major
national dailies and business magazines as
well as appears as a personal finance expert
on many investments related TV shows.
Besides, our team of advisors has
professionals who have spent years in the
mutual fund industry. In the last ten years,
thousands of our clients have benefitted from
our quality advice and have made mutual
funds as the mainstay of their portfolio. You
can benefit too from our expertise for your
existing as well as new investments. All you
need to do is tojust call up any of the
branches or email your requirements at
information@wiseinvestadvisors.com
and our professional advisors will do the rest.

Dear Investor,

The finance minister presented Union Budget before the
parliament on July 10, 2014 amid high expectations.
The finance minister has laid out a vision and policies - Address to be affixed here
that are likely to trigger economic growth going e
forward. Overall, the finance minister did a good job and
has set the stage for big reforms.

However, union budget turned out to be a mixed bag for

investors, especially those who invest in mutual funds. On the positive side,
the budget gave some relief to the middle class in the form of increase in
minimum taxable limit to Rs.2.5 lac and to Rs.3 lac for senior citizens.
Besides, investment limit under Section 80 C has been enhanced to Rs.1.5 lac.
In addition, deduction limit on interest on loan in respect of self occupied
house has been raised from Rs.1.50 lac to Rs.2 lac. These provisions will leave
more disposal income in the hands of investors which would boost
consumption and investment.

On the negative side, one will have to remain invested for a period of 36
months instead of 12 months to claim long-term capital gains benefits in non-
equity funds i.e. funds that have less than 65 percent exposure to equities.
Besides, long-term capital gains will be taxed at 20 percent with indexation.
This is certainly a step that would negatively impact investors who have non-
equity funds as an integral part of their portfolios. Considering that a large
number of investors in our country still prefer to invest in traditional options, The Stock Market
there was a need to keep the tax efficiency of options like mutual funds intact
to encourage them to invest in market linked products. Although debt and debt Per!:ﬂrman ce
oriented funds are safer than equity funds, being market linked products there Dlll'l I'Ig Jll Iv 201 4.
is a certain amount of risk that investors take while investing in them.
Indices 1st 31st  Change
The stock market is going through a phase of consolidation right now. While July July in (%)
the benchmark BSE Sensex was up by 1.48 percent during the month, the mid- AL UL
cap and small cap indices were down by 2.60 percent and 3.22 percent Sensex 25,516.35 25,894.97 148

respectively. However, we believe that long-term investors should ignore
these near term fluctuations and continue their investment process as the stock MIDCAP 9,433.74 918819  -2.60

market is shaping up for a multiyear bull run. SMLCAP 1032163 998942 -3.22

Warm Regards, BSE-100 7,771.40 7,799.72 0.36

44&4&@ BSE-200 3,137.64 314477 0.23

Lo Dol BSE-500 983617 9,83151 -0.05
Editor

My plan for long-term wealth creation.

By putting in a little amount every manth, my Investments
SIP averaged out the market highs and  lows, Systematic

\ R T A Investment Plans can be quite helpful for long-term wealth
1 MY S I P IS COMMITTED creation. The best part is you don't have to time the market or

5 YEARS OLD inwest & greater sum. I'll stay committed and plan for long-term
— &

weealth creation. What about you?

The KOTAK SIP advantage:
Flexibie investrment amounts | Suto debit feature |

fdimimum & installments

kotak’

Mlutual Fund

Start your SIP today. Invest in our equity offerings.
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Invest Early And Systematically To Achieve Long-Term Goals

All of us dream to provide the best education to our children and have enough
to lead a comfortable retired life. However, many of us don't do enough to

realise these dreams.

While some of us don't even start the investment process thinking that there
isn't enough money available for investment, there are others who do start the
process but don't invest in the right asset class to build the corpus required to

achieve these long-term goals.

It is quite common to see investors opting for debt and debt-oriented
instruments like fixed deposits, bonds and insurance products such as
endowment plans even while investing for their long-term goals, as they fear
losing their capital. They fail to realise that, in the long run, inflation is a far

biggerrisk as it erodes the value of their money.

That's why inflation is often called the silent killer. No wonder, despite
investing for years, they are not able to accumulate the required corpus and

hence end up compromising on some important goals of their lives.

Besides, there are investors who start investing without a clear time horizon
i.e. without having a clear idea about how long they can remain invested. This
often results in edginess in their behavior every time the market turns volatile
and at times prompts them to make ad hoc decisions. In the process, many of
them end up making abrupt changes in their asset allocation and suffer in the

process.

As we all know, long-term goals like children's education, marriage and
retirement planning generally require us to have to accumulate a large corpus.
Many investors often get overwhelmed by the very thought of having to
accumulate such a large sum and hence keep postponing their investment
process because they feel they may not be able to achieve their goals with

smaller sums of money that they can afford to invest.

The fact, however, is that by having an investment plan in place and starting
the investment process early, you one can achieve your long-term goals even
by investing smaller sums of monies. Remember, investing early is a very
simple yet powerful method to achieve long-term goals. The earlier you start,

the longer your investments have the time to grow.

In other words, investing early allows you to benefit from the "power of
compounding", which ensures that there are no shortfalls in the targeted
amounts. Simply put, compounding helps you make money on the money that
you have already earned. However, it is important that you formulate an

investment plan before starting your investment process.

Investment planning involves defining your goals, assigning a time horizon
and working out the amount required to achieve each of the defined goals.
This process helps you in deciding the right asset class for each of the goals.
For example, for a long-term goal, investing in equity is the best option as it
has the potential to provide positive real rate of return i.e. returns minus
inflation. This factor is crucial considering the escalating costs for long-term

goals.

In other words, you must consider the long-term impact of inflation on your
investments. Remember, the level of inflation risk depends on the length of
time you have to achieve your investment objectives. For a short-term time
horizon, volatility is a bigger risk than inflation. That's why a short-term
investment strategy should focus on stable principal value through a portfolio
consisting of interest bearing securities and long-term strategy should focus
on an asset class like equity that has the potential to beat inflation over longer

time periods.

Itis important to know that for a long-term investment, the average return rate
becomes more important than volatility. It is a proven fact that over the longer
term, volatility tends to work itself out due to offsetting of good years against
bad years. Remember, the way you save as well your investment strategy will
depend on many factors like how much you wish to save and how long until
the money is needed. Mutual funds can provide an excellent vehicle to invest
for your long-term goals. They offer diversification, flexibility and
simplicity. Besides, investing through a tax-efficient vehicle like mutual

funds can help you accumulate more over the years.

Considering that most investors can only make small contributions on a
regular basis to achieve their long-term goals, a mechanism like a Systematic
Investment Plan (SIP) can be a great tool to benefit from averaging as well as
power of compounding. A steady plan, both in terms of savings and

investments, help pursue financial goals.
Cont. on page 3...

Brilliance can come from
varied sectors and sizes.

Opportunities can come from companies big and small, from new industries or
old ones. It may also keep changing; today one company or sector yields
spectacular returns; tomorrow, another might overshadow it.

Presenting, Birla Sun Life Equity Fund (An Open ended Growth Scheme) which
looks for opportunities without any sectoral or size bias with the aim of giving you

long term capital growth.

Birla Sun Life
Mutual Fund

www.birlasunlife.com

Birla Sun Life

Equity Fund

(An Open ended Growth Scheme)

call 1-800-270-7000 sms GAIN to 56161

Premium SMS charges apply.

Birla Sun Life Equity Fund (An Open ended Growth Scheme)
This product is suitable for investors who are seeking:

+ long term capital growth

Note: Risk is represented as:

. (BLUE) investors understand that their principal
will be at low risk
(YELLOW) investors understand that their principal
will be at medium risk
(BROWN) investors understand that their principal
wilt be at high risk

- investments in equity and equity related securities

- high risk [ll (BROWN)
Investors should consult their financial advisors, if in doubt about whether the product is suitable for them.

Mutual Fund: Birla Sun Life Mutual Fund. Asset Management Company / Investment Manager: Birla Sun Life Asset Management Company Ltd. CIN: U65991MH1994PLC080811
Registered Office: One Indiabulls Centre, Tower - 1, 17th Floor, Jupiter Mill Compound, 841, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400013.

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.




Invest Early And.....Goals

...Cont. from page 2

What SIP really means is that you invest a fixed sum say every month. When
you invest a fixed amount, say Rs 10,000 a month, you buy fewer units when
stock prices are high, and more units when stock prices are low. Besides, you
take advantage of the fact that over a period of time stock markets generally
g0 up, so your average cost price tends to fall below the average NAV. This
"averaging" ensures that you buy at different levels, without having to worry

about the market levels.

Though SIP is often perceived as an option only for small investors, the fact
is that systematic investing has nothing to do with the size of the investment.
Itis a way of disciplined investing that allows you to invest at different levels

without having to worry about market movements in the short term.

Remember, when you opt for regular investing, you abandon any strategy
that might control the timing of your investments. In other words, you would
continue to invest irrespective of market conditions. This strategy works
very well partly because of "averaging" and partly because in the long run

markets move upwards, in spite of short-term falls.

However, if you have some money that can be allocated towards your long-
term goals, don't hesitate to invest it as a lump sum. It has been proven time
and again that for a long-term investor, making a lump sum investment is not
an issue. In fact, a combination of systematic investing and periodic lump

sum investments can get the bestresults over time.

If you are not comfortable with 100 per cent exposure to equity funds, there
are equity-oriented balanced funds. While the equity portion in these funds
aims to provide growth, the debt portion provides stability. However, before
starting your investment process, you must know that risk is an inherent part

of'investing and there is a direct co-relation between risk and return.

(This article written by our CEQ, Mr. Hemant Rustagi was published on

www.businesstoday.intoday.in on July 15,2014)
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Invest in funds that suit your needs

Many mutual fund investors make the mistake of not investing in funds that
suit their needs and hence end up compromising their chances of success in
the beginning itself. As we all know, a good start is half the job done!
Therefore, one must select the funds carefully rather than following a
haphazard approach. The key factors in this process are the time horizon,
that is, the period for which one intends to invest, risk profile, investment
objectives and the type of investment strategy one follows. Some of us are
naturally risk averse and invest too conservatively, which impacts our
ability to grow our savings and investments. The difference between a
conservative and an aggressive investment approach relates to the
proportions of the various instruments that one has in the portfolio.

A genuinely risk averse investor generally has a heavy bias towards
traditional fixed return instruments. However, to improve post tax returns, it
is necessary to consider various debt and debt related schemes which are
more tax efficient and liquid.

Then there are balanced investors, who are willing to take some risk on their
investment to improve their returns. Depending on the level of risk they are
willing to take, mutual funds offer debt as well as equity oriented hybrid
schemes like Monthly Income Plans, Fund of Funds and Balanced Funds.

For an aggressive investor, there are many options available from mutual
funds. Apart from diversified equity funds, there are specialty and sector
funds. It is generally perceived that only young people and those who have
very few commitments should invest in equities. But the fact is that
investing in equity funds in a disciplined way for the long-term not only
improves overall returns but also ease the savings burden in terms of amount
that one needs to save over a period of time.

To ensure you are selecting the funds that are appropriate for your needs,

consider following:

¢ Clearly determine what your financial goals are.

* Consider your time frame. Do you need money in six months time or six
years? The longer your time horizon, the more risk you may be able to
take.

* How do you feel about risk? Are you in a position to tolerate the ups and
downs of the stock market for the possibility of higher returns? It is
necessary to know your own risk tolerance. It can be a guide for choosing
the right schemes. Remember, regardless of the potential returns, if you
are not comfortable with a particular asset class, you should consider other
options.

All these factors will have a direct impact on the fund you choose as well as
achievements of your goals. The most important thing that you need to keep
in mind is that your desire to take risk should not exceed your capacity to
take risk. While it is true that in the long run, equities have the potential to
outperform all the asset classes, it is important to have the right level of
exposure in equity funds based on one's risk profile and time horizon. A long
term approach helps in reaping the benefits from the expertise of the
professional fund managers as your investments are likely to appreciate
steadily over time, overcoming most temporary setbacks.

BNP PARIBAS i
_a MOTORFOND | The asset manager for a changing world

WHEN YOU HAVE A SYSTEMATIC PLAN,
NO DREAM IS TOO BIG.

Systematic Investment Plan (SIP)

When you are chasing a dream, you need a systematic
and planned approach for your investments to achieve
it. That is what a Systematic Investment Plan offers. In
an ever changing and dynamic economic environment,
adisciplined investment approach can go a long way in
ensuring that you realize your dreams. Because, when
you have a systematic plan, no dream is too big.

An Investor Awareness Initiative by
BNP Paribas Mutual Fund

www.bnpparibasmf.in

BNP PARIBAS ASSET MANAGEMENT INDIA PVT. LTD.
Registered Office: BNP Paribas House, 1 North Avenue, Maker Maxity, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051, India. Tollfree: 1800 102 2595 - E-mail: customer.care@bnpparibasmf.in

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Performance Of Select Funds
Data as on July 25, 2014

EQUITY FUNDS

Diversified International Funds

Fund Launch 1-Month* 3-Month* 6-Month* 1-Year* 2-Year** 3-Year** 5-Year** Fund Launch 1-Month* 3-Month* 6-Month* 1-Year* 2-Year** 3-Year* 5-Year**
Axis Equity Fund Jan-10 0.41 1542  26.04 3399 2856 15.37 — FT India Feeder Franklin US Opp. Feb-12  -0.26 6.53 072 19.81 2691 — —
Birla Sun Life Frontline Equity Fund Aug-02 2.18 1786 3033 4356 2999 1597 16.03 ICICI Prudential US Bluechip Equity ~ Jul-12 1.41 2.80 719 2169 2767 — —
Birla Sun Life Equity Fund Aug-98  2.00 2432 4197 6452 3414 17.06 15.16 JP Morgan Europe Dynamic Equity Feb-14  -0.77 -1.29 — — — — —
BNP Paribas Equity Fund Sep-04 3.35 2329 3261 4083 2832 17.33 14.92
Canara Robeco Equity Diversified Sep-03 1.26 17.65 2795 3722 2298 1395 16.41 GOLD
Franklin India Prima Plus Fund Sep-94 2.89 1814  31.05 43.87 2697 1519 16.25
HDFC Equity Fund Jan95 062 2162 4142 5896 2905 1387 17.89 Fund of Funds
HDFC Top 200 Fund Sep-96  -0.25 18.73 3486 4925 2640 1313 15.05 Kotak Gold Fund 8.1 795 046 -5.30
ICICI Prudential Dynamic Fund QOct-02 1.52 1582  26.62 5195 28.21 1560 18.07 Reliance Gold Savings Fund -8.56 788 032 -542
ICICI Prudential Focused Bluechip May-08  2.48 1728 2793 4039 2729 1482 17.36
Kotak 50 Dec-98 2.21 15.84 2542 3341 2248 1137 1213 DEBT
Kotak Select Focus Fund Sep-09 156 19.08 3117 4396 2793 1530 —

L&T Equity Fund May-05 205 1926 3159 4189 2522 1296 1578 Income, Short Term & Ultra Short Term Funds
Reliance Top 200 Fund - Retail Plan  Aug-07  2.33 2081 3458 51.85 27.18 1465 13.97 Funds Launch 1Week* 1 Month* 3 Months*6 Months* 1 Year*2 year* 3 Year**
Religare Invesco Contra Fund Apr-07 2.71 2418 4251 6651 3030 1516 15.73 Birla Sun Life Short Term Opp. Jun-08 036 0.62 267 5.30 1116 10.63 10.42
SBI Bluechip Fund Feb-06 440 1879 2894 4199 2883 1675 1337 Birla Sun Life Dynamic Bond Fund ~ Sep04 067 095 350 58 1005 904 936
UTI Opportunities Fund Ju-05 283 1830 2759 3585 2427 1512 16.14 Kotak Income Opportunities Fund ~ May-10 037 077 28 538 1104 894 910
. . Religare Invesco Short Term Fund Mar-07  0.31 0.52 2.23 4.25 888 7.74 9.8
Sector, SpeCIaIty & Tax SaVIng Religare Invesco Bank Debt Fund Dec-12  0.20 0.59 2.05 416 871 — —
Canara Robeco FO.R.C.E Fund Sep-09 172 Reliance Regular Savings Fund Jun-05  0.39 0.75 2.79 5.31 1045 922 918
ICICI Prudential Infrastructure Fund Aug05 138 SBI Magnum Income I.:t.md Nov-98  0.63 0.81 2.93 4.46 513 716 857
Reliance Banking Fund May-03 058 L&T Incolme Oppqﬂunlhes Fund Oct-09  0.39 0.74 2.90 5.43 110 773 832
Reliance Pharma Fund Jun-04 658 BNP Par!bas Flexi Debt Fund Sep-04  0.50 0.64 2.88 4.68 939 891 871
Axis Long Term Equity Fund Dec-09 6.65 BNP Paribas Money Plus Fund Oct-05  0.14 0.62 2.02 413 924 834 81
HDFC Long Term Advantage Fund Jan01 369 L&T Ultra Short Term Fund Mar-02  0.14 0.63 2.05 4.35 960 856 893
HDFC Taxsaver Fund Mar96  -0.37 Kotak Floater Long Term Aug-04 020 0.69 2.24 469 1017 918 933
IDFC Tax Advantage (ELSS) Fund Dec08 467 UTI Short Tgrm Income Fund Jun-03  0.36 0.78 3.06 538 1121 980 979
Reliance Tax Saver Fund Sep-05 133 Kotak Banking and PSU Debt Fund Dec-98  0.15 0.67 2.25 477 1237 912  9.08
*Absolute ** Annualised. Past performance may or may not be sustained in future.

Midcap & Smallcap

HDFC Mid-Cap Opportunities Fund Jun-07 . . . . . .
(CICTPrudental Vatus Discovery Fund Aug 04 Dividends declared by equity and equity-oriented funds during

IDFC Premier Equity Fund Sep-05 the month Of JUly 2014
IDFC Sterling Equity Fund Mar-08
SBI Magnurr? GI?)baSII Fund Sep-94 Scheme name Date Dividend declared in Per unit

Reliance Equity Opportunities Fund Mar-05 TataBalanced Fund (MD) 03/07/2014 0.30
Religare Invesco Mid N Small Cap Mar-08 Sundaram Media&Ent. Opp-RP (D) 04/07/2014 1.00
Birla SL Bank&Financial Ser -RP (D) 08/07/2014 1.00
HYBRID Birla SL Emer. Leaders-Sr 1-RP (D) 08/07/2014 0.90

i i i Sundaram Equity Plus (D) 11/07/2014 1.00
Equity, Debt Oriented & Multi Asset Class Tata Equity P/E Fund (D) (TO-A5%) 1/07/2014 040
Birla Sun Life 95 Fund Feb-95 151 17.03 28.45 Tata EqUIty P/E Fund (D) (TO-B 10%) 11/07/2014 0.95
Canara Robeco Balance Fund Feb93 213 1841 2813 SBI Magnum Balanced Fund (D) 18/07/2014 0.78
HDFC Balanced Fund Sep-00  1.24 1793 3141 Birla SL Small and Midcap Fund (D) 24/07/2014 1.50
HDFC Prudence Fund Feb-94 027 2127  38.11 Birla Sun Life Midcap Fund (D) 24/07/2014 2.50
ICICI Prudential Balanced Fund Nov-99  1.97 16.67  27.35 BNP Paribas Dividend Yield (D) 25/07/2014 0.08
IDFC Monthly Income Plan Feb-10 1.27 6.45 9.99 Can Robeco Balance (QD) 25/07/2014 1.20
Kotak Balance Nov-99  0.58 9.76 17.23 CanRobeco FORCE-RP (D) 25/07/2014 1.00
Reliance Regular Savings Fund Jun-05 3.26 19.14 3047 ICICIPruBlended Plan-A(D) 25/07/2014 0.11
Canara Robeco Monthly Income Plan ~ Apr-01 1.14 6.74 11.95 ICICI Pru Equity-Arbitrage- RP (D) 25/07/2014 0.11
HDFC MF Monthly Income Plan Dec-03  0.29 9.01 15.54 ICICI PruRIGHT Fund (D) 25/07/2014 1.60
Reliance Monthly Income Plan Dec-03 1.47 7.49 11.79 Kotak Classic Equity (D) 25/07/2014 1.00

Axis Triple Advantage Fund Aug10 142 592 988 L&T Arbitrage Oppor. - Regular (MD) 25/07/2014 0.03
Franklin India Dynamic PE Ratio Fund Oct-03  1.35 9.85  15.85 Axis Mid Cap Fund (D) 31/07/2014 1.50

Birla SL Pure Value Fund (D) 31/07/2014 2.80

Arbitrage Funds
ICICI Prudential Equity Arbitrage Fund_Dec06 001 247 458 992 977 934 805 Elcase ehcelowhcthcr yowhayes cetved dividend forthehmdisithat youmayhayeinyourportiolio
- out of this list. In case, you do not maintain any portfolio statement, Wiseinvest Advisors can do that
IDFC Arbitrage Plus Fund Jun-08 0.80 2.1 4.05 9.01 861 852 720 .
- - for you free of charge. Once we have the details, we would send your updated statement every month.
Kotak Equity Arbitrage Fund Sep-05 0.7 2.35 465 9.97 947 910 797 You can contact our corporate office or any of the branches to avail of this free service.

Mutual funds, like securities investments, are subject to market and other risks. As with any investments in securities, the NAV of units can go up or down depending on the factors and forces affecting capital markets.

Invest regularly to achieve
your dreams.

HDFC MF Systematic Investment Plan (SIP) is a simple, convenient and
disciplined plan that helps you meet your financial goals by investing a fixed
sum regularly. It invests a minimum of ¥ 500 monthly, irrespective of market
conditions, thus, reducing the risk of investing a large sum at a high price.
SIP adopts Rupee Cost Averaging wherein more units are purchased when
prices are low and fewer when prices are high. So, don’t let an unpredictable
market compromise your dreams anymore.

Toll Free No.: 1800 3010 6767/1800 419 7676

wirose rom OLP

Systematic Investment Plan

www.hdfcfund.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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From Hope To Execution

The Budget presented in July is the first policy
statement and intent of economic direction from the
new BJP government. Finance minister Arun Jaitley's
first budget is a pragmatic budget. The government
stays committed to the fiscal roadmap from last year

with a target of 3% fiscal deficit by 2017. For the

current financial year, the government has reiterated
the interim-budget fiscal deficit target of 4.1%.
Achieving this target will be challenging as the tax buoyancy assumed in the
budget is aggressive and accounting for subsidies is lenient. However, the
government has leeway in achieving the fiscal target because the buoyant
equity market provides it with an opportunity to be more aggressive in raising

the moneys from disinvestment in PSUs.

The budget has made an effort to kick start the capex cycle. There is an
attempt to enhance capex funding through multiple sources (including banks,
REITS, corporate debt market, equity market). Further, the government has
reiterated that it is supportive to FDI and has indicated that it will open up the
Defenceand the Insurance sectors to FDI to the tune of 49%. India's
Infrastructure investment plans are based on the PPP model. This PPP model
is presently facing issues such as rigidities in contractualarrangements, the
need to develop more nuanced and sophisticated models of contracting and
develop quick dispute redressal mechanism. The government has indicated
that it will set up an institution to look into this, which is a welcome move.

Preferably, such an authority should have regulatory and intervention powers.

For individuals and companies, there is no major change in tax rates. But the
increase in the income tax exemption limit, an increase in savings limits and
enhanced limits on deductible mortgage interest payments provides relief for
individuals. The clarification on applicability of the 2012 retrospective
taxation clause and the setting up of a committee to look into the pending
cases falls short of hopes for a complete reversal of this vexatious issue.
Hopefully, however, this should allow for closure of the existing cases.
Further, an advance ruling mechanism is also proposed to be set up so that
resident tax payers can obtain advance rulings for both direct and indirect

taxes —this is expected to reduce the burden of tax litigation at later stages.

We believe this budget provides a framework for a growth and development
while providing continuity with recent economic policies. Those looking for

something more radical and dramatic should also remember that the time may

have been too short for the government to do all it may have wanted to. So we
may have to wait for the next Budgetin Feb 2015 for more strategic vision and

direction.

There are several policy measures that are outside of the budget's domain and

we hope to see traction on these issues in the days ahead

* Moving the structure of subsidy payments from an administered
controlled pricing framework to direct benefits transfer would be a
radical overhaul with significant fiscal gains.
Implementation of GST in FY16-this would enhance economic
efficiency and address the issue of cascading taxes that renders Indian
manufacturing less competitive.
On the issue of labour reform, the government is considering changes in
the labour law covering dispute resolution, contractual labour and
apprenticeship. These would be supportive for job creation in the
organized sector.
In the energy sector,two crucial issues need to be addressed i.e.the pricing

ofnatural gas and opening up of coal mining to the private sector.

There is much hope and expectation that has been conferred in the new
government. The burden of expectations is both an opportunity as well as
challenge for the government. It must act swiftly or else it will experience
headwinds from the expectations. Equities being a growth asset will benefit
from a recovery in growth particularly if the improvement is structural.
Investors should take a strategic long-term view in allocating equity
investments. There are signs that growth is improving but it a very mild
recovery and hence consensus estimates of 15% earnings growth in FY'15
may prove to be a high bar. But if the recovery can gain steam over the next 12
months, then the earnings in FY 16 may grow faster than current consensus
estimates of 15% growth. Indian equity valuations are currently at a premium
to the long-term average. While the valuations are not rich they are neither
cheap. The baton has passed from change in P/E multiples to earnings growth.
The Government's actions to quickly revive economic growth will have a
critical bearing on the equity market performance hereon. This also means
that investors will now have to shift focus from hope to execution and be

patient.

Vetri Subramaniam

ChiefInvestment Officer, Religare Invesco Mutual Fund

REeLI/ANCe

YOU TRY MULTIPLE OPTIONS WHILE

SHOPPING.
SO WHY NOT WHEN YOU INVEST?

Invest In Mutual Funds, Where you can choose from
a wide range of asset classes like Equity, Debt, Liquid and Gold.

To know more, SMS ‘EDU’ to ‘561617’ or
Log on to www.reliancemutual.com/Investor-Education

JAB WE INVEST, THINK MUTUAL FUNDS.

SMS charges apply.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Mutual Fund

AN INVESTOR EDUCATION
AND AWARENESS INITIATIVE
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It’s Time To Embrace Financial Planning

Financial planning is the process of making informed money management
decisions to secure your future. Financial planning helps to achieve financial
goals and meet personal priorities, taking into consideration available
resources, responsibilities, risk appetite and lifestyle. A financial plan lays
down the allocation of savings across various asset classes to achieve an
appropriate risk-reward balance.

Do you need a financial plan?

All individuals and families regardless of age or income need a financial plan
so that they know that they are saving enough for retirement, education funds
or a new home. A financial plan gives you the discipline necessary to save
money. A qualified and experienced financial planner can help you plan your
investments so that you get the best returns for your risk level by spreading
your investments into the different asset classes as well as investment options.

Wiseinvest Advisors is a SEBI registered Investment Adviser (Registration
No.INA000000664). To maintain an arm's length distance between our
Advisory and Execution services, we have set up a separate department
named Investment Adviser Department (IAD).

We can help you achieve your goals by providing comprehensive fee based
financial planning and making recommendations of financial products that
suit your requirements the most. Our mission is to help you overcome
uncertainty and take control of your finances and move confidently towards
achieving your goals. The basis of fee calculation is the complexity of the
engagement.

Remember, financial planning doesn't have to be an intimidating process. We
have qualified and experienced advisers who can make financial planning a
simple and fruitful process for you.

Step 1: The first meeting provides an opportunity for you and us to get to
know each other. You also get an opportunity to decide whether we
have the capability to fulfill all your requirements.

Step2: Establish a clear understanding of your goals and objectives as well
as analyze your current situation. We have a discussion to determine
what you want to achieve with your wealth.

Step3: Determine your risk profile through discussion and a psychometric
test. This enable us to find out how much risk you would like to and
need to take to achieve your goals.

Step4: Develop your unique financial plan. This will also include the
recommended asset allocation and various investment options that
suit your needs. While doing this, we also analyze your current
investments. We present a final version of your customized financial
plan so that you're positioned to move forward.

Step5: Implement the investment plan. There would be no obligation on
you to choose Wiseinvest Advisors to implement the
recommendations made in the financial plan.

Step6: We'll meet regularly to proactively address changes in your
circumstances, as well as those in the markets, economy and taxes.

If you are keen to start the process of financial planning, you can get in touch
with Investment Advisers either at our Andheri or Fort office.

Date of Publication: 5th of every month.

Invest in a fund that makes investment
easy and less stressful. Now you need not
worry about when to enter or exit the
market because here’s a fund that
allocates investments between different
investment options as per changing
market conditions.

KEEP SMILING
NO MATTER WHICH WAY
THE MARKET GOES.

ICICI Prudential s

BalancedyA'dvantagelkund|

dicicr
PRUDENTIALT Y/

¢

MUTUAL FUND
T TARAKKI KAREIN!

Contact your Financial Advisor or log on to
www.icicipruamc.com.

This product is suitable for investors who are seeking*: M

* Long term wealth creation solution HIGH RISK

* An equity fund that aims for growth by investing in equity and . (BROWN)
derivatives

* Investors should consult their financial advisers if in doubt about whether the product is suitable for them. )

Note: Risk may be represented as:

(@ (BLUE) investors
understand that their
principal will be at low risk

(YELLOW) investors . (BROWNI) investors
understand that their principal understand that their principal
will be at medium risk will be at high risk

G J
Mutual Fund investments are subject to market risks, read all scheme

related documents carefully.

WISEINVEST ADVISORS PVT. LTD.
(CIN No.: U74140MH2003PTC142921)

e Corporate Office:

202, Shalimar Morya Park, New Link Road, Andheri West, Mumbai 400053.Tel:26732676/77

Fax:26732671. E-mail : information@wiseinvestadvisors.com

¢ Branches:

Fort: 107, Vikas Building, Above Jimmy Boy Restaurant, 11, N.G.N. Vaidya Marg, Fort, Mumbai - 400 001. Tel: 6524 5333 /34,2263 2329

Fax:2263 2330. E-mail : information3@wiseinvestadvisors.com

Thane : Aishwarya Laxmi, Shop No. 4, Opp. Namdeo Wadi Hall, Maharshi Karve Road, Thane (W) - 400 602. Tel : 6592 7051 /52

Fax:25391306. E-mail : information1@wiseinvestadvisors.com

www.wiseinvestadvisors.com

DISCLAIMER: All reasonable care has been taken to ensure that the information contained herein is neither misleading nor untrue at the time of publication, but we make no representation as to its accuracy or
completeness. All information is provided without any liability whatsoever on the part of Wiseinvest Advisors Private Limited.

RISK FACTORS: Mutual funds, like securities investments, are subject to market and other risks and there can be no assurance that the scheme's objectives will be achieved. As with any investments in securities,
the NAV of units can go up or down depending on the factors and forces affecting capital markets. Please read the offer document before investing.
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