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“Wealthwise” is a monthly publication
brought to you by Wiseinvest Advisors.
Wiseinvest Advisors is a quality investment
advisory firm that specializes in mutual
funds. Though mutual funds are a simple
way to invest money, you can get the best
only if you get professional advice. Our
CEO, Hemant Rustagi, is a well known
mutual fund expert. He brings with him an
experience of more than 24 years in this
field. He regularly writes articles for major
national dailies and business magazines as
well as appears as a mutual fund expert on
many investments related TV shows.
Besides, our team of advisors has
professionals who have spent years in the
mutual fund industry. In the last seven years,
thousands of our clients have benefitted from
our quality advice and have made mutual
funds as the mainstay of their portfolio. You
can benefit too from our expertise for your
existing as well as new investments in
mutual funds. All you need to do is to
just call up any of the branches or
email your requirements at
information@wiseinvestadvisors.com
and our professional advisors will do the rest.

Dear Investor,
After keeping everyone guessing for nine long months,
the Reserve Bank of India (RBI) finally cut repo rate
by 0.25 per cent to 7.75 per cent and Cash Reserve
Ratio (CRR) by similar margin to 4 per cent. These
initiatives are aimed at encouraging investments,
supporting growth and anchoring inflationary
expectations. The RBI has also indicated that if
inflation and the Current Account Deficit (CAD)
moderates further, there will be room for further
monetary policy easing. However, we will have to wait and see whether
these factors will indeed provide more elbow room to the RBI or not. Even if
the RBI does not get enough room for further easing in the near future, the
longer term trend appears to be in favour of benign interest rates. However,
in the emerging scenario, there would some challenges and opportunities.

Address to be affixed here

Although National Housing Bank (NHB) has already set the pace for
reduction in the housing loan rates by reducing its benchmark lending rate
by 0.25 percent, other banks and housing finance companies may take some
time to follow suit. However, for all those who have been waiting to buy
their dream house, it may soon be time to act.
On the investment front, a fall in the interest rate usually impacts the
traditional and market linked debt instruments differently. While the
traditional instruments start offering lower returns, the market linked
instruments, especially longer duration income and gilt funds, benefit due to
an inverse relationship between interest rates and the bond prices. For
investors in higher tax bracket, debt funds could prove to be a good option in
the emerging interest rate scenario. Of course, the key would be to select the
right fund depending on one's time horizon as the major differentiator
between different types of debt funds is the maturity duration of their
portfolios.

The Stock Market
performance
during January 2013.
Indices

1st
January
2013

31st
Change
January in (%)
2013

Sensex

19580.81

19894.98

1.60%

MIDCAP 7197.58

6970.88

-3.15%

The month of January 2013 turned out to be a mixed bag for the stock
markets. While the BSE benchmark Sensex was up by 1.60 percent, the midcap and small cap indices were down by 3.15 and 5.08 percent respectively.
However, we expect the stock market to do well during 2013 on the back of
the government's efforts on the fiscal front as well monetary policy easing
by the RBI.

SMLCAP 7452.88

7074.07

-5.08%

BSE-100 6029.23

6091.49

1.03%

Warm regards,

BSE-200 2446.27

2461.12

0.61%

BSE-500 7650.75

7665.74

0.20%

Hemant Rustagi
Editor
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How To Become A Better MF Investor?
It is always a good idea to review your mutual fund investments once a year.

Asset allocation is different from simple diversification. For example, if your

Remember, despite being one of the most dynamic and simple investment

portfolio has 5 equity funds either with similar investment strategies/

options, MFs require investors to follow the right strategies and philosophies.

philosophies or investing in stocks belonging to same market cap, it won't do

If you haven't been following the right process to invest in them, you need to

much to control the risk in your portfolio. In case of an adverse reaction, all

know what to do.

these funds will react in a similar way. On the other hand, different asset
classes will react differently in any given situation.

Define your risk profile
Risk tolerance plays a significant role in designing an optimum investment
strategy. In fact, the key to investment success is to build a portfolio that
maintains the right balance between risk and reward. Hence, you must follow
the right process to determine your risk profile. Here are a few guidelines:

Mutual funds are the most appropriate vehicle to practice asset allocation
successfully. They not only provide diversification but also offer a “family of
funds” to suit the objectives of investors in different age groups with varied
time horizons and occupations. Moreover, they also provide opportunities to
re-balance your portfolio, which may be required due to changes in your

•

You need to determine your “comfort level” with regard to volatility.

circumstances.

Simply put, you must seriously consider the effect of potential downsides
as well as potential upsides.

Have appropriate exposure to different market caps
Market cap of a company signifies its market value, which is equal to the total

•

Within a defined level of risk tolerance, you must adhere to the principles

number of shares outstanding multiplied by the current stock price. This has a

of effective diversification. This will help you in achieving a variety of

role to play in the kind of returns a stock might deliver and the riskiness or

distinct risk/reward objectives and reducing the overall portfolio risk.

volatility that you may have to encounter from the stock. For example, largecap companies are usually more stable during the turbulent periods, while

•

Reassess your risk tolerance at least on an annual basis. Remember,

mid- cap and small- cap companies are more vulnerable.

sometimes the risk tolerance may change either due to major adjustments
in your return objectives or on account of a realization that the existing

As regards the allocation to each segment, there cannot be a standard

risk tolerance is inappropriate for your current situation.

combination applicable to all kinds of investors as each one of us have
different risk profile, time horizon and investment objectives. Therefore, the

Follow a proper asset allocation strategy
Asset allocation is a method that determines how you divide your portfolio
among different investments. In other words, it helps in controlling risk as
different assets classes react differently to changes in market conditions such
as inflation, rising or falling interest rates or a market segment coming into or

allocation to these segments would depend upon the fact whether you are an
existing investor or a first time investor. While for an existing investor, the
existing allocation needs to be considered, for a new investor, the right way to
begin is to consider well diversified funds that invest predominantly in largecap stock and have a small presence in mid cap and small cap stocks.

falling out of favour. Overall, asset allocation determines the kind of risk you
would be taking and the commensurate returns you can expect from your

It is always advisable to take help of professionals to decide the allocation as

portfolio. It is a proven fact that majority of the portfolio returns come from

well as to rebalance the portfolio from time to time. However, as an investor,

the asset allocation and not from the investment options themselves.

you have an important role to play in this process, as your outputs define the
broad parameters to get the allocation right.
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Time To Make Some Key Decisions
The year 2012 turned out to be one for equities, contrary to the expectations

in the current market, they can be quite risky too. On the other hand, the large-

at the start of the year. While all those investors who kept faith in equities are

cap and large-cap oriented diversified funds tend to slow down. Investors

happy at this turn around, those who have been waiting on the sidelines to

should not get tempted to make wholesale changes in the portfolio in a bid to

invest at lower levels would be ruing the missed opportunity. There are signs

capture higher growth over the short-term. The key is to maintain the right

that the stock market is likely to continue its good show. The Nifty crossed the

balance between risk and reward.

6000 mark for the first time in two years after the US Congress passed the
“fiscal cliff” deal. The RBI's credit policy and the Union budget could

In the midst of all this, investors also need to decide on whether or not they

provide the next triggers for the market.

need the professional help for investing in mutual funds. Effective January 1,
2013, mutual funds have started providing a separate plan for direct

Surely, there is a left out feeling among investors and some of them are likely

investments i.e. investments not routed through a distributor, for existing as

to get tempted to jump onto the bandwagon at some stage. At times like these,

well as new schemes. These direct plans will have a lower expense ratio

investors often tend to invest in aggressive options like sector, thematic and

excluding distribution expenses, commission, etc., and no commission will

mid-cap funds to make up for the lost opportunity. However, retail investors

be paid from these plans. Accordingly, these plans will have separate NAVs.

need to be careful while making investment decisions. They would do well to
ensure that they not only invest in diversified funds but also deploy only long-

While the step taken by the Regulator would apparently be beneficial to

term money at the current levels.

investors, it would be appropriate for them to consider how they feel about
handling their hard-earned money on their own. Though mutual funds are a

As is evident, a rising market can create a mixed feeling of fear and greed in

simple mode of investing, they can be tricky as there are hundred of funds to

investor's minds. No wonder, while some investors end up investing

choose from & the skills and information required to select the right funds can

aggressively in equities, others make a hasty exit in fear. As a result, they

be overwhelming.

either end up losing a part of their investment or miss out on making gains in
varying degrees, depending upon the timing of the exit.

Remember, a professional advisor can make a difference to your portfolio in
more than one way. First, a professional advisor can take the emotion out of

Even those who continue to remain invested through this up-move could face

your investment process and help you stay on course. Second, an advisor can

a few predicaments. For example, it is quite likely that some of the funds in

help you develop an asset allocation strategy in line with your investment

the portfolio might not be able to keep pace with the broader market. This

goals, time horizon and risk profile. Last but not the least, knowing that a

might prompt investors to make abrupt decisions on the fate of these funds.

professional is managing your investment will help you focus on your

However, investors should bear in mind that MFs offer a variety of funds, and

professional and personal life.

each of them has a different level of exposure to different market segments.
Therefore, the right way to measure the performance of a fund would be to

Needless to say, you must be careful while selecting an advisor for yourself.

compare it with that of the benchmark as well as the peer group.

Remember, an advisor who has the expertise and resources to optimize your
returns, without exposing you to unwarranted risk, is worth paying for.

The investment strategy/philosophy followed by the funds also makes a
difference to how they behave in different market conditions. While sector,

(This article written by our CEO, Hemant Rustagi, was published in Dalal

thematic and mid-cap funds tend to do well in the situations, like what we see

Street Investment Journal - Issue dated January 14 - 27, 2013)
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Performance of Select Funds
Data as on January 25, 2013
EQUITY FUNDS
Diversified
Fund
Birla Sun Life Frontline Equity
Canara Robeco Equity Diversified
DSPBR Top 100 Equity Reg
DSPBR Equity
Franklin India Flexi Cap
HDFC Equity
HDFC Top 200
ICICI Prudential Dynamic Reg
ICICI Prudential Focused Bluechip
Kotak 50
Kotak Opportunities
L&T Equity
L&T India Large Cap
Reliance Regular Savings Equity
Reliance Equity Opportunities
Tata Equity PE

Gold: Fund of Funds
Launch 1-Month* 3-Month* 6-Month*
Aug-02
3.27
8.81
23.12
Sep-03
2.73
5.51
16.31
Mar-03
1.97
7.71
18.49
Apr-97
1.49
6.29
17.19
Mar-05
4.81
9.86
22.12
Jan-95
3.89
7.68
19.27
Oct-96
4.09
7.86
19.83
Oct-02
5.01
8.58
16.40
May-08
4.05
8.58
19.96
Dec-98
5.72
10.15
20.17
Sep-04
1.08
5.47
17.29
May-05
2.65
5.27
16.21
Oct-07
2.76
4.78
15.08
Jun-05
-0.03
5.89
22.19
Mar-05
1.71
5.43
18.90
Jun-04
2.82
5.55
17.70

1-Year* 2-Year**
26.54 7.05
23.14 8.50
17.02 5.83
18.06 3.89
22.82 5.96
21.28 3.55
20.22 4.93
20.15 5.85
20.43 7.63
20.85 5.98
19.24 4.23
16.35 3.97
14.37 3.01
28.32 3.56
29.81 11.15
18.68 2.66

3-Year** 5-Year**
9.26
7.31
11.02
8.18
8.53
6.64
7.55
6.63
8.94
5.76
10.23 9.01
10.06 8.61
9.43
7.67
12.26
—
7.99
2.41
6.77
0.87
9.51
6.26
8.89
6.37
6.44
4.20
15.39 10.30
5.64
5.30

Sector, Specialty & Tax Saving
ICICI Prudential FMCG Reg
Reliance Banking
Reliance Pharma
Canara Robeco Equity Tax Saver
L&T Tax Advantage
HDFC Taxsaver

Mar-99
May-03
Jun-04
Mar-93
Feb-06
Mar-96

-0.97
2.88
-3.81
2.05
2.34
3.31

-0.42
9.37
1.32
5.50
5.42
6.28

12.57
26.23
10.28
16.27
16.15
16.94

35.94
32.18
21.43
22.11
17.68
17.41

29.43
8.80
9.42
7.71
3.94
2.95

25.99
18.01
16.09
11.29
10.07
8.29

15.88
12.99
22.80
9.76
6.86
6.41

Feb-03
Nov-06
Jun-07
Aug-04
Sep-05
Mar-08
Jul-02
May-05
Jul-98

1.39
-0.72
1.02
2.78
-0.44
0.30
-0.71
2.49
1.09

4.48
4.72
4.54
8.57
7.59
5.73
2.29
4.52
4.27

14.05
18.24
13.44
17.53
20.68
17.02
15.59
13.66
15.58

18.90
26.10
25.08
30.13
26.80
30.52
22.68
14.37
17.15

5.66
5.56
9.82
9.06
11.00
9.15
5.51
3.68
2.42

10.97
9.74
14.46
11.58
13.52
11.88
7.59
9.14
7.44

12.09
7.20
9.47
13.13
9.96
—
6.03
9.55
6.91

10.51
12.51
11.92
10.61
8.12
8.58
6.53
8.32
—
—
8.56

8.27
10.96
10.15
10.42
8.72
9.69
7.49
11.70
—
—
8.38

Midcap & Smallcap
Birla Sun Life Dividend Yield Plus
DSPBR Small and Mid Cap Reg
HDFC Mid-Cap Opportunities
ICICI Prudential Discovery Reg
IDFC Premier Equity
IDFC Sterling Equity
Sundaram Select Midcap Reg
UTI Dividend Yield
UTI Master Value

Hybrid : Equity, Debt Oriented & Multi Asset Class
Canara Robeco Balance Regular
HDFC Balanced
HDFC Prudence
Reliance Regular Savings Balanced
Canara Robeco MIP Regular
HDFC MIP Long-term
L&T MIP
Reliance MIP
Axis Triple Advantage
Canara Robeco InDiGo Regular
FT India Dynamic PE Ratio FoF

Feb-93
Sep-00
Feb-94
Jun-05
Apr-01
Dec-03
Jul-03
Dec-03
Aug-10
Jul-10
Oct-03

1.37
2.05
2.28
1.95
0.57
1.56
1.28
1.19
0.12
0.24
2.46

4.45
3.82
5.41
6.17
1.76
3.20
2.70
2.95
2.77
0.47
5.66

12.09
10.63
14.60
16.34
5.19
7.59
5.93
7.25
9.55
3.22
11.99

20.76
17.83
18.89
24.58
10.70
12.80
10.34
12.63
15.52
7.99
15.21

9.19
9.35
7.24
7.11
8.10
8.15
7.43
8.99
11.64
11.91
8.26

Fund
Kotak Gold
Reliance Gold Savings

Launch 1-Month* 3-Month* 6-Month* 1-Year* 2-Year** 3-Year** 5-Year**
Mar-11
-0.75
-1.95
3.06
9.39
—
—
—
Mar-11
-1.24
-2.77
1.22
8.44
—
—
—

Debt Oriented & Ultra Short Term Debt Fund
Funds
Birla Sun Life Dynamic Bond Ret
BNP Paribas Flexi Debt
L&T Income Opportunities Ret
L&T Ultra Short Term
Templeton India Short-term Income Ret
Templeton India Income Opportunities
BNP Paribas Money Plus
Kotak Floater LT

Launch 1 Week* 1 Month* 3 Months*6 Months* 1 Year* 2 year** 3 Year**
Sep-04
0.09
1.21
2.37
5.32
10.47 10.22 8.58
Sep-04
0.02
2.35
3.53
5.98 11.72
9.21
7.21
Oct-09
0.11
0.66
1.91
3.99
8.85
9.07
7.90
Mar-02
0.14
0.67
1.92
4.03
9.06
9.13
7.86
Jan-02
0.17
1.08
2.33
5.22 10.33
9.81
8.30
Dec-09
0.15
1.18
2.45
5.45 10.49
9.98
8.76
Oct-05
0.15
0.76
2.14
4.47
9.88
9.62
8.38
Aug-04
0.15
0.78
2.20
4.59
9.56
9.44
8.24

*Absolute ** Annualised. Past performance may or may not be sustained in future.

Dividends declared by equity and equity-oriented funds during
the month of January 2013
Scheme name
DSP-BR India TIGER - RP (D)
Franklin Build India Fund (D)
Franklin Build India - Direct (D)
JM Arbitrage Advantage (D)
DSP-BR Technology.Com -RP (D)
Reliance Media & Entertain (D)
Reliance NRI Equity Fund (D)
Reliance Pharma Fund (D)
Tata Equity P/E Fund (D) (TO-A 5%)
Tata Balanced Fund (MD)
DSP-BR Top 100 Equity - RP (D)
Franklin India Tax Shield (D)
Franklin (I) Tax Shield -Direct (D)
ICICI Pru MidCap Fund (D)
PineBridge India Equity - SP (D)
Reliance Banking Fund (D)
Sahara Bkg & Fin. Services (D)
BNP Paribas Dividend Yield (D)
Edelweiss ELSS Fund (D)
Edelweiss Absolute Return Fund (D)
DSP-BR Small & Mid Cap -RP (D)
ICICI Pru Focused Bluechip Eqty (D)
IDFC Imperial Equity - A (D)
Reliance Tax Saver (ELSS) (D)
Baroda Pioneer Balance (D)
IDFC Tax Advantage (ELSS) (D)
Tata Dividend Yield Fund (D)

Date

Dividend declared in ` Per unit

04/01/2013
04/01/2013
04/01/2013
07/01/2013
11/01/2013
11/01/2013
11/01/2013
11/01/2013
11/01/2013
14/01/2013
18/01/2013
18/01/2013
18/01/2013
18/01/2013
18/01/2013
18/01/2013
21/01/2013
24/01/2013
24/01/2013
24/01/2013
25/01/2013
25/01/2013
25/01/2013
25/01/2013
25/01/2013
30/01/2013
31/01/2013

0.50
1.00
1.00
0.25
0.50
2.50
1.50
3.50
0.50
0.35
0.50
2.00
2.00
2.00
0.80
4.00
2.50
0.08
1.50
0.18
1.50
1.00
1.20
0.70
2.00
1.30
1.00

Please check whether you have received dividend for the fund/s that you may have in your portfolio
out of this list. In case, you do not maintain any portfolio statement, Wiseinvest Advisors can do that
for you free of charge. Once we have the details, we would send your updated statement every month.
You can contact our corporate office or any of the branches to avail of this free service.

Mutual funds, like securities investments, are subject to market and other risks. As with any investments in securities, the NAV of units can go up or down depending on the factors and forces affecting capital markets.
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Confused About Choosing Mutual Funds? Here's Help
(Excerpts of our CEO, Hemant Rustagi's interview on CNBC TV 18)
Q: A lot of mutual funds declare their dividends around this time.

In other words, while he will receive ` 25000 as dividend, the value of his

But is there a lot more than meets the eye, in a sense is this an

investment will go down to ` 75000, post dividend payout. It really wouldn't
benefit him in anyway. He will receive a part of his own money back and

opportunity for investors to buy into these MFs on the back of

hence it would defeat the very purpose of investing in equity i.e. to invest for

dividends or would you recommend they take more of a cautious

the long-term to build a corpus to achieve different long-term goals. Needless

approach?

to say, in the long run investor will lose out as against ` 100,000 invested
originally, only ` 75000 will remain invested for the long term.

A: It is very important for investors to realize that dividend declaration or
dividend payment is a normal activity by a fund. On the one hand, there are
debt funds which typically declare dividends on a very regular basis. In fact,
the frequency of the dividend declaration is pre-decided i.e. on daily basis,
weekly basis, monthly basis, and so on.

There are a couple of other things which investors need to consider before
making a decision to invest in a fund just before it pays dividend. Many
investors believe that a fund that pays dividend is performing very well. It is
important for them to know that dividend payment is no indication of a good
performance by the fund. A fund with a track record of 10 years or more can
actually book profits and pay attractive dividend. However, it doesn't mean

On the other hand, there are equity and equity oriented balanced funds that

that the fund is doing very well.

generally pay dividend once in a year. Most of these funds generally declare
dividend during the last three or four months of the financial year. Hence, we
are likely to witness a flurry of dividend announcement from now on,
especially from the equity funds. Basically, these are the funds that catch the
fancy of investors.

To assess the performance of a fund, one must look at two aspects i.e. total
return, which is the difference between NAV and the dividend declared. One
shouldn't consider dividend alone to measure the performance. Besides, when
one focuses on dividend alone, the other important factor like the suitability of
the product to one's risk profile and time horizon is ignored.

Of course, there are a couple of reasons for that. The quantum of the dividend
and its tax free status is the major attraction for investors. No wonder, there are
many investors who believe that investing in a fund before it declares
dividend is a great strategy. However, investors must consider a couple of
factors before taking the plunge.

Moreover, someone who wants to invest for long term, especially in an equity
fund, should ideally be opting for a growth option and not in the dividend
option. It is true that attractive dividend announcements from time to time can
be tempting, investors need to be very careful before they rush to invest in
these funds. They should go with their own asset allocation and hence opt for

First, they need to understand that the dividend is paid on the face value of the

funds that have a consistent performance track record.

unit and not on the NAV. Second, the NAV of the fund goes down by the
dividend amount once the dividend is paid. For example, if an investor invests
` 1 lacs in a fund that has a NAV of ` 40, and it declares 100 percent dividend,
the dividend would amount to ` 10 per unit. Moreover, once the dividend is

If the objective is to make the money grow over a period of time, growth
option should be chosen. However, if the intent is to generate a regular
income, dividend payout would be an apt choice.

paid out, the NAV will come down to ` 30.
(Source - Moneycontrol.com)
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Q&A
Q: It is often said that one can earn better returns by investing in
individual stocks compared to equity funds. Why are then
mutual funds considered to be a better option for most
investors?
A: It is true that if one has the capability to select the right stocks as well as
analyze the impact of various events on the growth of the companies in the
portfolio, the returns can be better compared to a diversified vehicle like an
equity fund. However, if the stock selection is not good, one can get exposed
to much higher risk compared to an equity fund and can lose much more in
case of market downturn.
Moreover, an investor looking to invest in stocks must have the skill to select
the right one as well as to monitor its progress through ups and down in the
stock market. As stock prices tend to move in anticipation of a number of
global and domestic events, considerable research has to be carried out trying
to forecast the performance of the economy, an industry and a particular
company. For someone who is not familiar, this exercise can be quite
overwhelming.
That's why a fund manager, who has access to research, is able to make
rational decisions about which stocks to include in the portfolio and which
ones to sell. Besides, investing in a mutual fund rather than directly in stocks
has many other advantages. Apart from being an easy method of investing, it is
much easier to track performance as only one price needs to be tracked i.e.
NAV, instead of several stock prices.
Besides, mutual funds offer a wide variety of equity funds ranging from
diversified to specialty funds enabling investors with different risk profiles to
choose the right ones and achieve their investment objectives. Even for
aggressive and knowledgeable investors, there are plenty of options. For
example, a sector fund can not only be a perfect substitute for buying a few
stocks from a sector that one likes but also takes some of the risk out of owning
a particular stock.
In a nutshell, mutual funds are a better option as they allow investors to
balance risk and reward while designing their portfolios.

Want to know more about
Rajiv Gandhi Equity Savings Scheme?

The government has announced Rajiv Gandhi Equity Savings Scheme
(RGESS) for first time retail investors with annual income of below ` 10 lakh.
The maximum investment permissible under the scheme is ` 50,000 and the
investor would get a 50% deduction of the amount invested from the taxable
income for that year.
Investments made in top-100 listed stocks (BSE 100 and CNX 100) and public
sector undertakings (Navratnas, Maharatnas and Miniratnas) would be
eligible under the Scheme. Similarly, ETFs and MFs with these stocks as
underlying will only be eligible. Mutual funds are in the process of launching
schemes under RGESS.
If you wish to know more about RGESS and/or need assistance for
investing in it, you can call any of our offices and we will be happy to help.

WISEINVEST ADVISORS PVT. LTD.
•

Corporate Office:
202, Shalimar Morya Park, New Link Road, Andheri West, Mumbai 400053. Tel : 65281507 / 09
Fax : 2673 2671. E-mail : information@wiseinvestadvisors.com

•

Branches:
Fort : 107, Vikas Building, Above Jimmy Boy Restaurant, 11, N.G.N. Vaidya Marg, Fort, Mumbai - 400 001. Tel: 6524 5333 / 34, 2263 2329
Fax: 2263 2330. E-mail : information3@wiseinvestadvisors.com
Thane : Aishwarya Laxmi, Shop No. 4, Opp. Namdeo Wadi Hall, Maharshi Karve Road, Thane (W) - 400 602. Tel : 6592 7051 / 52
Fax : 2539 1306. E-mail : information1@wiseinvestadvisors.com

www.wiseinvestadvisors.com
DISCLAIMER: All reasonable care has been taken to ensure that the information contained herein is neither misleading nor untrue at the time of publication, but we make no representation as to its accuracy or completeness. All
information is provided without any liability whatsoever on the part of Wiseinvest Advisors Private Limited.
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